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PRELIMINARY SUMMARY FOR APRIL 


The dollar volume of business in April, based on corresponding month of 1926, again touching their 
weekly figures covering check payments, was larger lowest point reached within the last five years. Loans 
than a year ago. The movement of goods into con- and discounts of Federal reserve member banks showed 
sumption, as seen from data on carloadings, was also little change from the preceding month but were 
larger than a year ago, establishing a record for this substantially greater than a year earlier. Prices of 
time of year. Production of bituminous coal showed | stocks on the New York Stock Exchange averaged 
a falling off from both the preceding month and April _ higher than in the preceding month or April a year 
of last year, due to labor conditions within the in- | earlier, with bond prices making similar compari- 
dustry. The output of crude petroleum reached a new | sons. 
high point for the month. Production of beehive coke | Interest rates on call loans were generally higher 
was lower than in either the preceding month or the | than in either the previous month or April of last year. 
same month of the preceding year. Although lumber | Time money rates, however, though showing no ma- 
output was greater than in March, the cut was sub- | terial change from the previous month, were lower than 
stantially lower than a year earlier. New building Jast year. Loans to brokers and dealers by Federal 
contracts awarded during the early weeks of April reserve member banks in New York City continued 
were running higher than in the corresponding period _ to expand. The Federal reserve ratio was somewhat 
of either the preceding month or April of a year ago. higher than in the previous month. Business failures 

Wholesale prices continued to decline during April, | during April were less numerous than in March but 
both as compared with the preceding month and the | greater in number than a year ago. 
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2 
MONTHLY BUSINESS INDICATORS, 1920-1927 


The curve on bank debits has been adjusted for normal seasonal] variations and that on manufacturing production 


Ratio charts—see explanations on inside front cover. ( b ] 
, y : for the varying number of working days in the month] 
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3 
MONTHLY BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it segregates from the large mass of material a comparatively small number of items which 
are often regarded as indicative of business in general. ; 

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using 
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of 
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 


| MONTHLY AVERAGE 1925 1926 1927 
ITEM — STS : pee 
| 1920 | 1921 | 1922 | 1923 | 1924 | 1925 1926} Dec.} Jan. Pets MartApr. May June July Aug. Sept. Oct.{Nov. Dec. Teall Feb. Mar. 
| | | | | | | | , ! | } 
| | 1913 monthly average=100 
| Production: | | | | | \ 
Pig iron. -_------------------------- 120 84] 87/130 | 101 | 118/127 {127 J 130 114 134 135 136. 126 126 125 123 130 126 | 121 J 121 115 | 136, 
Steel ingots 135 64 | 114 144 | 122 | 146 | 156] 158] 164 | 151 178 | 163 156 | 149 145, 159 156 162 148] 138) 151 152 | 181 
| CI DN oa ee ae 99! 38] 80 | 120 | 128 | 136 , 141] 135] 138 132 147; 143 143 | 139 140° 1401 141 146 | 146 | 141 | 148 | 134 | 134 | 
| Cement (shipments) 108 107 | 181 | 153 | 164 | 177| 182] 94] 77, 79 129/175 243 | 259 | 254 , 251 | 245 , 237 | 153 | 87] 81) 911 150 | 
Anthracite coal 98, 99] 60: 102] 96; 68) 93] 3] 2: 271| 115| 108 106/117: 111 | 108] 111.114; 98) 994 86: 77| 80 | 
IBIbHMINOMS COA) E=2=- Seeks see 9 = ee 119 87/ 88 | 118 | 101 | 109 | 121} 132} 135 | 117: 116 | 101 98] 105 109 | 116 | 123 137 | 150 | 1454 143 | 133 | 151 
Electric energy (gross revenuesales)- 283 312 | 349 | 407 | 434 | 470 | 535 | 558} 578 559 545 | 537 506 | 499 489 491 | 509 543 | 569 | 595 | 620 | 567 |_____- 
Crude petroleum__.___....---.----- 178 189 | 224 295 | 287 | 304 | 309 | 294 | 288 | 264 293 | 290 302 298 313 321 | 315 333 | 336 | 348 | 345 | 328 | 364 | 
Cotton (consumption)__.._-----..-- 105 97 | 109 | 117| 99! 115 | 120] 124} 125 121 ' 137} 124 111/111. 99, 108/123 122} 126| 1304130 127) 149 | 
Beeld eke 119 113 | 126 | 130 | 133 | 138 | 144 1 152 1.139 ; 120 | 136 | 137 , 139 | 150 | 136 | 140 | 164 : 166 | 155 | 1501135 122 | 132 
Ll San eee eee ee ts Se 113; | 407 | 130 | 160 | 151 | 128 127 | 162 } 168 ; 127 | 136 | 120 | 119 | 136 | 129 | 118 | 100. 101 | 119 | 151 | 164 | 128 | 146 
Unfilled orders: ; | | | H 
United States Steel Corporation...- 170 | 90 96 | 102| 68] 731 64] 85] 83: 78| 74| 65’ 61: 59| 61 60 61 62| 64] 67] 64/1 61] 60 
Stocks: | | | | | | | i | 
Crude petroleum 1__-_-.-.--.-_-.--- 143 | 171 | 265 | 311 | 369} 290 | 269 | 278} 278 274 | 274 | 273 271 | 268 | 265 265 | 265 264 | 264 | 265 | 266 | 272 | 276 
Cotton’ (total). 222.2522 2-222 25=-52 155 | 198 | 153 | 125 | 111 | 120 177 | 237 | 227 213 | 192 | 167 143 | 119 | 98) 85 137 | 217 | 260 | 267 | 257 ; 239 | 210 | 
Price: 2 | | | ! | 
Wiholesale index- "=== --- == 2 226 | 147 | 149 | 154 | 150 | 159 | 151 | 156 | 156 | 155 | 152! 151 152 | 152 | 151 +149 | 151 "150 | 148 | 147 | 147 | 146 | 145 
Retail 100d) 225-6 ee ee es ee 203 | 153 | 142 146 | 146 | 145 | 160 | 166 | 164 162 | 160 | 162 161 | 160 | 157 156 | 159 , 160 | 162 | 162] 159 156 | 154 
Retail coal, bituminous-_.-_.-__-__-- 207 197 | 188 | 190 | 169 | 167 | 172 4 179] 179 | 179 | 170 | 168 161 | 160 | 160 | 162 | 170 177 | 188 | 187 | 183 | 181 | 179 
Arn OTOGICLe= se = == aetna, ee ee 205 116 124 135 | 134 | 147 | 136 | 143 | 143 143 | 140 | 140 139 | 139 | 136 | 133 | 134 , 130 | 130 | 127 | 126 | 127 | 126 
Business finances: | get ler meee earn leemne hee 
Defaulted liabilities_-.........--.-- 108 | 229 | 228 197 | 198 | 162 | 149 | 160] 191 | 150 | 134 | 169 | 147 | 129 | 130 , 123 | 131 | 146 | 143 | 200 | 225 | 206 | 254 
Price 25 industrial stocks---.------- 184 136 | 169 185 | 198 | 262 | 285 | 305 | 309 309 | 272 | 249 253 | 268 | 280 | 296 | 296 | 283 | 295 | 308 J 301 | 311 | 324 
Price 25 railroad stocks_.....--..--- 67, 641 75 72} 81] 99) 112] 111] 111 109 | 105 | 104 106 | 111 | 113 | 116 | 120 | 114 | 117 | 121 | 122 | 127 | 128 
| Banking: | i 
| Clearings, New York City_....----- 257 205 | 230 , 226 | 264 | 300 | 307 | 342 | 344 272 | 356 329 297 | 307 | 302 275 | 271 309 , 282 | 339 | 324 | 202 ; 364 
| Clearings Outside =.= 22=" =a eee 275 | 212 | 230 | 276 | 284 | 320 | 327 | 354 | 344 201 | 342 | 327 319 | 332 | 337 | 307 | 315 | 345 | 319 344 | 329 | 201 340 
Commercial paper interest rate----_- 1341118! 80; 90} 71) 73| 77] 78] 79: 75] 78 76 720\ TON. \72)) 78") 80) |) ga") 80) “70 75Nll 701. 72 
| Distribution: | | | | 
| Frportsi(yaltie)2oe.c. = sae oe 294 | 140 177 | 212 | 201 | 236 | 248 | 266 | 279 | 250 | 206 266 215 225 | 227 | 225 | 230 252 | 250 | 241 | 240 | 208 , 252 | 
Prpores (valuc\eese = sees e ne 331 | 181 | 154 | 168 | 185 | 198 | 193 | 226 | 192 | 170 | 181 187 172 | 163 | 178 186 | 216 220 | 232 225 | 203 | 180 | 198 
Sales, mafl-order._.-222--.-22--+-=-- 264 | 188 204 259 | 284 | 327 | 349 | 473 | 336 | 322 | 357 344 209 | 300 | 284 286 | 336 417 425 471 | 313 | 312 365 
| Transportation: | | | | | l 
Freights, net ton-miles_____--- i 137 105 115 139) 131 | 139 | 149 | 139 | 138 | 130 | 141 133 | 146 | 144 | 153 160 | 162 177 | 159 | 147 | 143 | 126 |. - 
3 Hare oe atl tel re) | | 
1919 monthly average=100 t 
| Production: | | | 
inn bed so=. = ee 86 | 117 133 | 129 | 141 | 136 | 127} 113. 120 | 146 142 148 148 139 | 143 | 141 | 143 | 127 | 113 | 106 | 115 | 127 
! Building contracts ’ 69 | 102 106 | 108 | 138 133 | 137] 117 90 | 150 (155 153 142 125 141 | 139 | 135 | 131 | 119} 95) 99 | 158 
Stocks: | | | | | : 
Bech eee ane teee ee ee 66 | 42| 29 32| 34) 34/ 27] 36} 34 33] 30; 25| 22 21 | 19 18 20/ 26) 36/ 43} 40) 37) 33 
Pork Meer fee tase ae ee eee as 98 83 | 70 91} 90) 82) 70 56] 67: 74| 78) 76) 74 78) | 84 | 67 | 52| 471 57] 72| 81 | 90 
| Business finances: 
Bond prices (40 issues)----.--------- 86 87 | 107 104 | 108 | 112 116 J 112 J 114 115 | 115, 116 117117: «117-| «17 | 116 | 116 | 118 , 119 J 119 | 119 | 120 
Banking: | | ‘dhe oe oe 
Debits outside New York City----- 114/ 91) 95 107 | 108 | 121 | 127} 137] 134 114 | 133 | 128 122 128 135 118 | 121 | 135 | 123 | 139 } 133 | 118 | 137 
Federai Reserve— | | on oe cee . 
Dillsdiscoumtedss..-s-=—22—- sas 132 91 | 28 «39 | 19 | 26, 30] 394 23 28) 33) 27 24 271 271) 32 | 37 | 33] 33 | BH lone 22n 24 
Motalineserves see see see eee 97 | 122 | 144 146 | 146 | 134 | 135 | 129 | 135 | 133 | 133 | 135 136 136 | 137 135 | 134 | 135 | 135 | 134 | 143 | 144 | 145 
Ratio ee ee ee 80 122 | 154 152 | 160 | 149 148 | 134 149 | 147 | 146 ! LSieelor ae 152 | 148 | 145 | 147 | 144 | 140 | 159 | 156 | 157 


= = -= = le SSS = jee 


i nly stocks east of California, and hence are not directly comparable with figures for earlier periods. 
: Whelesale pe rere Cork Doberement of Labor averaged for the month; farm prices from Department of Agriculture. 
3 Based on the total computed production reported by 5 associations. 
ine. The total production of these associations in 1919 was equal to 11,401,000, 
oard feet reported by the census. 


WEEKLY BUSINESS INDICATORS 


[Weeks ending Saturday. See table on page 5] 
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RELATIVE NUMBERS 


WEEKLY AVERAGE, 1923-1925 INCLUSIVE = 100 
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WEEKLY .BUSINESS INDICATORS 


{All data are given as relative to the weekly average for 1923 to 1925 as 100] 
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_ - == 
1926 | | | | | 
ent ine ee 124.8 103.2} 149.8} 91.5] 95.4 80.8) 54.3/ 91.5 | | 
: = : : 4) 80. : , yell Ge 
ics 5 Re RS Sites | 123.2 105.5 147.8| 91.4 95.7, 66.7) 51.1) 88.5 ae 223 1389) 76.8| 04.2 102 | tia 007] iL 9| Hee 1087 uo 105.3 03.8 
.1/ 103. 2| 144.1) 91.4) 97.2} 89.1) 63.6! 79.2) 77.5} 77.8] 126.1) 76.5| 94.0] 100.8] 111.7) 95. | 15. | 140.1, 105.4) 117. 
on . | | 6: a7. 8) 126, .8} 111.7) 95.1) 110.4) 115. 1| 108.6! 140.1, 105.4] 117.4 | 
| 130.6 92.5) 95.2 127.2 42.4) 64.2) 81-0, 79.7, 127.5 73.2) 94.0] 100.1] 111.5 95.5) 97 7| 127.3) 111. 4| 137.0! 105, 3| 102.7 
. 5] 107.8} 92.2] 100.6] 92.2} 47.8] 61.9] 79.7| 88.8) 121 
-4/ 107.3, 92.9) 100.9) 103.7) 38.3) 59.2) 82.0 17/1190 72.1 90] 98:7| 1113; 96.2) 110.5 1080 1ik4| 1ars| Ione! Iaae 
. 5) 107. .6) 101.9) 144.8] 44.0) 61.5) 84.5] 84.3' 123.2) 71.0] 93.9] 98.9] 111.6) 97.5) 121.2) 103.0. 105.7| 128.2) 105, ; 
2 | 4. 5| i : : 0 105.7) 128.2) 105.1] 96.3 
-7 102.0) 92.8) 100.9) 136.2, 44.0) 64.6 87.0) 77.3 112.7) 71.0] 93.9) 97.6) 111.6 95.9 110.9 118.2, 105 7| 122.4) 105.0] 108.8 
Apr. 92.8) 111.4) 95.5 93.5) 96.8) 143.1] 32 | | 
96.7) 110.5, 93.1 93.4) 96.9) 179.8 112 46.9 "34 pe peace no 8.1 on os 90.3 120 7 W720) 108 i nig aloe eats 
85.5) 113.6) 95.1 $3.1) 100.6) 160.9, 36.1] 43.5, 80.7) 73.7 i183) 70.6) 93.1] 97.6) 111,2| 9421 114.5) 109.1, 102.9] 116.7) 105.8) 106.9 
1) 112.7) 93.1 93.9) 101.5) 111.5) 44.3) 38.8 87.3, 73.5 123.2) 69.5) 92-9] 97.3 111.0 981 117.6 84.8 97.1) 119.8) 106.1} 116.5 
May ede ee 93.6| 106.4] 85.7 95.5] 103.8] 143.3] 47.2] 44.6] 97.5] 77.5) 11 | | 
; ’ 5) 103. : ; .6| 97.5] 6.2| 69.5] 92. : | | | 
92.7 104.5 86.5 95.7| 103.9 144.3) 44.2| 39.2| 96.5 73.3 117.6 70.6 927 7.3 1121) 86 1218 28.9 ord 190.4 106. 1| 09.0 
95.4| 106.4) 82.9 96.0 107.4! 127.6 38.9] 40.0 85.8 65.5) 119.0| 69.9] 92.6] 98.0 111.7, 97.7 108.6) 90.9 91.4] 119.5, 106.4 102.9 
95.2) 107.3) 88.2 95.4 108.4) 164.7) 45.3) 35.8] 85.4) 71.0 116.2, 69.1) 92.1] 98.4) 111.2) 97.3) 113.9 97.0, 94.3! 119.9) 106, 4| 101.5 
99.4) 108.6) 79.2, 96.5) 112.8) 145.9) 60.8) 36.5] 4.3/ 77.5 116.9] 69.5) 91.8) 98.2) 111.0) 98.1) 107.8 97.0, 94.3] 122.5) 106.5] 108.6 
9] 100.5! 79.6 96.4] 98.7| 108.0} 46.3] 33.1) 94.0) 74.6/ 104.2) 69.1] 91.4] 97 
8) 107.3) 80.0 96.7) 110.6 130.8] 46.7/ 30.8] 91.5) 90.6] 109.9| 66.9] 91.0 98.9 HS 97,8) 110.3 OO) OL 3 128-21 10s] One 
-5 108.5, 75.1, 96.5) 108.9 116.4) 44.2 24.6 92.7, 74.6 108.5) 67.6] 90.8) 98.0 112.5, 96.8, 117.8) 90.9] 97.1) 128.0| 106. 5| 98.3 
-O/ 104.5, 76.3 97.0) 110.8 130.6 71.4) 16.5) 84.5 70.3 1021) 68.4) 90.8) 97.8 111.6 98.1 111.6] 103.0] 97.1) 128.8] 106.4] 98.3 
July -4| 100.5) 66.5; 97.8] 111.9] 108.9] 110.7} 18.6] 94.9] 71.0) 95.1) 67.3] 91.2] 96 
5; 97.8) 111. : 9] 71. ; ; ; .7| 113.1) 97. ; 
.2} 80.9) 71.8 97.6) 94.0) 137.1) 173.6] 13.1] 88.6| 69.6|..____ 70.2} 83) O71 1125) 96 118.2 1001) 9r1| 131,3| 100.3] 7502 
-8) 102.3) 74.3, 98.6) 113.0| 141.2/ 179.4) 20.0] 102.5 66.1) 104.2} 68.4} 91.0] 96.7| 112.1) 96.6] 117.4) 103.0] 100.0) 132.8] 106.2] 87.0 
-1) 99.1) 69.4, 99.4/ 113.2 116.3 242.5) 20.0) 93.4] 69.8) 101.4] 69.5} 91.0] 95.9] 111.9| 981) 117.8) 97.0] 100.0) 131.6! 106.0] 88.2 
-2) 104.5, 71.8, 101.6) 115.0) 163.6| 323.5, 25.4 92.7) 67.2 102.8) 70.6) 90.8] 95.3] 111.8 95.0) 105.4) 106. 1) 102.9) 133.4] 105.9] 97.5 
Aug. 67.8, 102.8) 113.0) 105.3) 296.8) 22.7| 74.4) 69.8 97.9] 69.5/ 90.8] 95.1 
66.5, 103.8) 115.7| 131.8] 235.2} 43.8} 97.5 86.1, 96.51 65.4| 90.81 94:81 112.9 97a 108.01 109.1] 106,71 137,91 108.3| 912 
74.7| 104. 2| 113.6) 131.6) 175.5} 53.5| 101.3) 66.9) 95.8| 66.9] 90.8| 94.7] 112.5, 96.9) 111.4] 109.1] 108.6) 138.7] 106.0| 88.9 
73.9| 104. 5| 118.5) 171.4) 137.0} 61.2| 102.2) 59.0) 95.8] 70.2} 90.8] 95.3) 112.6| 97.3) 102.5) 115.1] 108.6) 137.2] 106.0| 89.9 
| 
Sept. 75.1, 105.4} 120.1] 125.7] 162.1] 101.9| 122.2] 59.9] 93.7/ 68.8] 90.8] 95.0] 113.5| 96.0) 102.3] 11 
74.3, 104.8| 107.5) 167.7| 153.2] 113.8| 119.9] 59.8) 94.4] 68.0| 90.7| 95.6] 113.6, 95.9) 92.2 121.2 Ld 140.1 106.2 73.5 
80.0| 104.3] 123.8) 140. 5| 147.6] 195.4| 132.0] 63.2, 96.5) 62.9] 91.3} 95.4) 114.5] 92.4| 115. 6| 121.2) 111.4] 138.8] 106.1] 80.3 
80.4) 104.2) 123.4) 156.2) 122.4) 240.2] 139.2] 59.5) 96.5) 5.9) 91.5] 95.1] 114.1) 94.3 119.1) 127.3] 114.3) 139.0] 106.0) 82.6 
Oct. 75.1, 105.3) 123.7) 150.7) 116.0] 321.5 129.1) 58.6, 97.9] 52.6) 91.4] 95.4) 115.2) 93.7| 108.5) 133.3) 114.3] 140 
84.9 105.8| 123.6) 122.6| 109.6| 360.4) 144.9] 63.5, 96.5) 48.2| 91.4] 94.9) 115.3| 95.1) 130.3 et 114.3 136.3 105.3 6 
82.0, 107.2) 126.2| 161.6) 91.8) 359.2| 140.8) 66.3| 97.9] 50.0) 92.1] 95.3] 115.3| 94.3) 107.7| 124.9] 117.1] 134.4] 106.0) 92.1 
81.6  109.7| 126.1) 138.6| 109.3} 353. 5| 141.8] 74.0 100.0] 46.3] 92.1] 95.5] 115.0) 95.6) 131.9| 103.0) 114.3] 132.9] 105.8] 105.9 
80.0) 111.9| 126.9) 146.4) 118.0] 328.1/ 149.4] 78.9) 100.7| 46.7| 92.2] 96.5] 114.5) 95.0) 115.8) 109.1 111.4] 134.6] 106.3] 105.7 
Nov. 102.3) 78.4| 113.2] 118.6| 127.7) 104.1) 320.0] 123.7| 79.5 99.3] 46.7] 92.5] 98.8) 115.0} 93.9! 111.8] 109.1] 108.6) 136.2] 106.6) 94.3 
99.1 82.4) 112.5| 116.1 121.3| 96.6| 307.7| 137.0| 85.1) 97.9] 48.2| 92.8] 98.4] 114.5| 95.5! 115.5) 106.1| 105.7| 138.1| 106.7] 103.9 
99.1] 83.7) 113.8) 112.5| 119.1) 77.2| 305.4) 131.3) 79.4) 95.8] 47.8) 92.9] 96.0 114.3, 95.1] 118.2) 112.1] 105. 7| 138.2} 106. 9} 112.3 
88.2| 80.8) 114.8) 98.3] 163.0) 73.8| 278.1) 96.8] 75.0, 97.2] 48.2) 93.0) 96.2/ 114.6, 94.6) 112.2) 115.1) 105.7) 140.4) 107. 1] 97.5 
Dee. 98.2| 78.0 114.7| 110.4 83.9) 68.5) 281.5! 110.8) 96.8 97.2| 44.5] 92.9] 96.2] 115.0) 93.2) 108.8) 118.2) 105.7] 140.9] 107.1] 113.8 
96.4) 75.1) 115.0] 104.2| 117.4) 71.4| 260.8] 101.9, 99.7| 98.6] 45.2) 92.4] 95.9] 114.8 93.0, 114.5, 118.2) 105.7| 142.4) 107. 2| 114.5 
90.0| 71.8 115.1] 99.1| 176.0) 61.8) 237.7| 103.5] 90.0| 97.9| 46.3] 92.3] 94.7] 115.1) 89.9] 118.7) 118.2| 105.7] 144. 4| 107, 3] 103.9 
75,9| 59.6  115.3| 80.6] 90.9] 50.2| 203.5] 71.5| 78.7|------ 47,8] 92.1] 94.3] 115.5] 88.9) 126.7| 136.4| 105.7] 145.2) 107.4] 120.6 
' 
Jan. 53.2} 70.2| 114.6| 77.2| 138.5] 63.0] 191.5) 64.2] 71.6) 97.9] 47.8) 92.0] 94.0] 116.6) 90.5) 106.1) 183. 3] 105.7} 144. 4| 107.3) 109.1 
75,91 69.4! 114.7} 98.1| 107.4] 59.0| 133.5) 87.3] 100.9 95.1] 48.2) 92.0} 93.9| 116.7] 91.6) 143.2) 115.1] 102.9] 142.2) 107. 5] 121.4 
85,9| 73.9| 114.8} 99.1| 97.3| 60.0) 150.8) 93.0] 110.6|---__- 49.6| 91.3] 93.4] 115.4] 97.3! 120.4] 103.0] 102.9] 142.9] 107.8] 142.8 
86.81 75.9 114.7] 98.3; 89.6) 58.4] 159.6) 94.9] 98.9| 97.2] 50.0] 90.5] 94.0] 114.2) 99.2! 119.4] 100.0) 102.9) 143.0) 108.0] 150.4 
82.7| 77.6 113.8) 99.2) 118.4 65.1| 140.8) 87.7) 97.7, 98.6, 60.4) 90.3] 93.3) 113.6) 102.7) 111.1) 97.0] 102.9] 141.0) 108.0} 146.7 
Feb. 88,2] 76.3. 115.3) 101.3) 77.9| 77.6| 122.3) 84.2} 90.0| 97.2) 51.5] 90.1| 92.7] 113.8] 101.3) 127.9| 97.0) 102.9| 143.9) 107.8| 140.0 
90.61 76.7, 118.2) 101.0} 99.7) 62.5] 120.4) 78.8) 86.0| 96.5] 51.8} 89.5! 92.9) 113.2) 102.6) 111.5) 97.0) 102. 9| 145.6] 107.6) 145.9 
64.]| 78.01 118.7! 100.2| 112.2) 72.5] 105.8 83.5] 77.5| 96.5] 52.2} 89.2} 91.4] 113.0) 101.2/ 113.9) 97.0) 110.0] 148.1) 107.7) 118.9 
92. 3| 77,1) 119.3, 96.3) 134.6) 55.5 119.2} 82.3] 87.7) 96.5] 52.6, 88.7) 91.0] 113.2) 103.4) 102.2| 100.0] 102. 9| 149.7) 107. 6| 109.1 
Mar. fo. eee So 136.1/ 90.0! 76.3 118.3) 103.8) 72.9) 57.7) 96.9| 76.6) 82.0] 96.5! 53.3] 88.8} 91.4) 114.4) 101.3) 134.2| 100.0) 100.0) 150.3) 107.5, 117.9 
92,3) 79.6. 118.1) 104.9] 123.3, 61.8| 103.8) 76.9| 81.8| 95.8] 52.2| 88.9) 91.0] 114.3] 102.8 114.4) 97.0) 102.9] 150.3) 107. 7) 113.8 
| 93,5} 83.7, 1182| 105.0] 161.6| 51.1} 97.7, 78.2) 85.1! 94.4) 51.8) 89.1] 89.8) 115.1] 101.9) 123.7] 97.0| 102. 9) 152.2) 108.0 115.5 
| 92.3, 81,6 118.2 105.2| 147.5| 31.8, 88.5] 79.1) 76.9) 93.0) 52.9 89.1| 90.3) 114.9) 102.2) 118.7| 106.1) 102.9) 152.1) 108.4 120.9 
90.9! 80.0] 119.0 103.5) 153.6 48.7; 83.8, 83.5 81.7) 93.0) 52.9| 89.1) 90.3) 114.9] 101.7) 110.0) 109.1) 102.9) 154.3] 108.6 121.4 
97.3. 78.8] 119.0! 100.1| 187.2, 43.9, 65.8) 80.7| 75.3| 94.4' 53.3) 88.9] 90.7 115.2) 102.8 129.8] 109.1/ 97.1) 157.6) 108.8 107.9 
97.3 71,8 117,8| 99.8, 156.9 37.5) 69.6, 79.4) 61.9] 93.0] 53.3) 88.9 90.2) 114.8) 101.7) 117.9) 109.1) 100.0) 159. 7) 108.7 114. 
90.0; 72.2| 119.0------ | 333° 1/ 42.9, 76.5) 86.1. 79.5} 95.1) 55.5| 88.5| 89.8) 114.5] 102.6 118.2) 97.0) 102.9} 161. 3| 108.7, 106.9 
Ne Ms ais concious one sels Pere ae a IBD Blois 70.4|....-.|.-----| 95-8] 56.3) 88.5) 89.8) 114.8| 102.6, 114.4) 103.0, 100. 0)...... 108.6 117.4 
| | | 


1 Sources of data are as follows: Bituminous coal and beehive coke production from U. S. Department of Commerce, Bureau of Mines; Lumber production, based on four 
associations, from the National Lumber Manufacturers Association; Petroleum production (crude) from American Petroleum Institute; Loadings of freight cars from American 
Railway Association; Building contracts from F. W. Dodge Ce Receipts of wheat from Bradstreet’s; Receipts of cattle and hogs from U. S. Department of Agriculture, 
Bureau of Agricultural Economics; Receipts of cotton from New Orleans Cotton Exchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor Irving 
Fisher; Price of cotton, middling, from New York Cotton Exchange; Price of iron and steel, composite, from Tron Trade Review; Price of wheat, No. 2, red, cash, from Chicago 
Board of Trade through U. S. Department of Agriculture, Bureau of Agricultural Economics, Loans and discounts of member banks and debits to individual accounts from 
Federal Reserve Board; Call-money and Time-money rates, and Bond prices from Wall Street Journal; Stock prices from Annalist; Business failures from R. G@. Dun & 
Company. 

The actual week for all items does not always end on same day. 


WHOLESALE PRICES FOR SPECIFIED COMMODITIES 


{Relative numbers, 1926 monthly average taken as 100. March, 1927, is latest month plotted] 
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BOOTS AND SHOES, (ST. LOUIS) 


PIG IRON, FOUND 


7 
WHOLESALE PRICE COMPARISONS 


Note.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics; nonferrous metals 


from the Engineering and Mining Journal-Press. All other prices are from U. S. Department of Labor, Bureau of Labor Statistics. As far as Possible all quotations repre- 
sent prices to producer or at mill. 


aie 
PER CENT 
ACTUAL PRICE RELATIVE PRICE 
(dollars) INCREASE (+) OR | (1913 average=100) 
DECREASE (—) | 
COMMODITIES Unit March, | March, || =a 
927, 1927. eb- 
February,| March, | March, ; ’ ? March, | March 
rom from ruary, , 
1927 1927 1926 February, March, 1927 1927 1926 
1927 1926 
ies i | = 
| | 
| FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS 
NAAT aioe Sot cei dae a ee ee A 1 Se  ee 1, 228 1. 209 1. 460 —1.5 —17.2 155 153 184 
Commies iat Se a eee Be ah . 665 . 652 666 —2.0 —2,1 108 106 108 
Potatoes 2 2es ne 1. 341 1, 270 2. 256 —5.3 —43.7 225 213 378 
Cotton ee - 115 7125 . 165 +8. 7 —24.2 96 104 138 
oo Seon ee a 22. 39 a es 29. 47 +13. 6 —13.7 ae My eH 
attlesbeel== 2. ees | . 0660 - 0682 . 0665 +3.3 +2.6 1 11 ll 
H 1119 1089 . 1165 —2.7 —6.5 149 145 155 
AUR. S eee Me ene ae en OE ae ee ieee Ey tar | 1084 1155 . 1156 +6. 5 —0.1 178 189 190 
FARM PRODUCTS—MARKET PRICE 
Wheat, No, 1, northern spring (Chicago) 1.40 1.37 1. 63 —2.1 —16.0 153 150 178 
Wheat, No. 2 red, winter (Chicago) 3 1/37 J 34 1. 68 —2.2 —20.2 139 136 170 
Corn, contract grade No. 2, cash (Chicago) 76 73 74 —3.9 —1.4 | 121 117 119 
Oats, contract grades, cash (Chicago) 48 49 41 +2.1 +19. 5 128 129 113 
Barley, fair to good, malting (Chicago) _ 78 78 66 0.0 +18. 2 125 124 106 
Rye, No. 2, cash (Chicago 1,05 1.00 84 -—4.8 +19. 0 165 157 133 
Tobacco, burley, good leaf, dark red 21. 00 21. 00 25. 00 0.0 —16.0 159 159 189 
Cotton, middling upland : 140 - 144 - 194 +2.9 —25.8 110 113 152 
Wool, 4 blood, combing, Ohio and Pennsylvania fleeces (Boston) __.- 44 2 48 0.0 —8.3 176 176 192 
eo otang heat — to et: corn fed (Chicago h i) ee a oh ants oe 0 130 es at 
ogs, heav icago ; —5. ~ 
Peer eee eas 7.78 8. 00 7.70 +2. 8 +3. 9 166| 171 | 164 
Sheep, lambs (Chicago) 13. 24 15. 06 12.73 +13. 7 +18. 3 170 193 163 
| Flour standard Parents MINnnea pons) ce. oe a eee ee a Barrelisss.5 7.42 7. 33 8. 81 —1.2 —16.8 162 160 192 
Flour, winter straights (Kansas City)___..._...---.__- Barrel 2255 6. 54 6. 58 7. 88 +0. 6 —16.5 170 ie a 
Sugar, 96° centrifugal (New York)-.__...-..-..._-_-_.. | Pound... . 049 . 048 . 040 —2.0 +20. 0 141 13 
Sugar, granulated, in barrels (New York)_--...--_-_- -- | Pound==2<2 . 060 - 058 . 049 —3.3 +18, 4 139 136 116 
Cottonseed oil, prime summer yellow (New York) Pound... .09 .10 oil +111 -9.1 125 Ast 166 
Beef, fresh carcass good native steers (Chicago) _.....-.-- Poundssse- .170 .170 . 160 6.0 +6. 3 131 131 124 
rs 
asINO.2 (Chicago) 2 2 Roundos2.s . 150 . 158 . 150 +5. 3 +5. 3 115 121 115 
Beef, fresh, steer rounds ( g as Hae iad 162 ie 
Pak omaced vams(Otieago). es ssc Pound_.__- 1273 :270 ‘295 = is 
CLOTHING 
i —18.7 124 126 155 
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston) -_- 306 . 312 . 384 +2.0 1 
Cotton-print cloth, 27 inches, 64 x 60-3814’’-5, 35—yards to pound 069 “069 080 0.0) =13.7 181/131) 151 
Cotton sheeting, brown 4/4 Trion (New York)_-._-- ec 081 ou ees oo ue 1 es 
Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston) --...---__- 1, 38 te a oR oe oe sea oe 
Woman’s dress goods, French, 39 inches at mills, serge.__-..._-_---------- 995 & ae a He a ae oe Bem Bes 
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.)----_- 3. 29 A iF 
i i 5. 64 5. 39 6. 03 —4,4 —10:6: 155 148 166 
Silk, raw, Japanese, Kansag No. 1 (New York) ----_- p-------------------- : 140 ios aig 414.8 79 76 66 
Hides, green salted, packers’ heavy native steers (Chicago) _....--.------- 14 as ae a5 es 34 31 90 
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) ___.__..-------- 158 ie a oe ao ip ti! yi 
Leather, chrome calf, dull or bright ‘‘B”’ grades (Boston) .-...----------- : oe 5 om ao ae 08 96 | 108 
Leather, sole, oak, scoured backs, heavy (Boston) ------.----------------- on 640 640 0.0 0.0 206 206 | 208 
Boots and shoes, men’s black calf, blucher (Massachusetts) - - i 6. 40 ne on ato ee 163 153 158 
Boots and shoes, men’s dress welt tan calf (St. Louis)--.....-------------- 4. 85 4 . ; 
FUEL 
? FL op : ‘ 1 154 
Coal, bituminous, mine-run Kanawha (Cincinnati) Ebon fone io He a a ie a me 8 ee 18 166 a 
Coal, anthracite, chestnut (New York tidewater)_.___...----------------- Shot / pea 3°70 3. 65 3 98 Sr 4113 152 1501 143 
Coke, Connellsville (range of prompt and future) furnace—at ovens------- ie 0! A on. -| oes ey ene Er Lr 189 143 193 
Petroleum, crude, Kansas-Oklahoma—at wells_.__...--------------------- arrell..- | 5 
| 
METALS 
i . 0 —9.0 127 127 139 
Pig iron, foundry No. 2, northern (Pittsburgh) .._....--.----------------- Long ton... 20. 26 20. 26 a me a § See 122 125 | 136 
‘ { Long ton.-.-! 18.00 18, 40 
Pig ron, basic, valley furnace ------------------- Lone ton...) 33.00 | 3400 | 35.00 +3.0 22.9 198| 132] 136 
Steel billets, Bessemer (Pittsburgh) . yet : 8 43) 2 56 83 86 91 
i i del N York) 1268 . 1308 1386 I 
Copper ingots, electrolytic, early delivery (New Yor 0742 0758 0839 4199 9.7 170 173 | 192 
Lead, pig, desilverized, for early delivery (New York) 6a58 6783 6347 42.0 46.9 153 156 146 
Tin, pig, for early delivery (New York) | 0667 | 0669 0733 0.0 —33 |) 121} 122] 133 
Zine, slab, western (St. Louis)-.--------.------- | 5 
BUILDING MATERIAL AND MISCELLANEOUS 
Lumber, pine, southern, yellow flooring, 1 x 4, ‘‘B” and better (Hat- | 6 a 174 ee 204 
tiesburg district)... +2-------------- ee i eas cela a ieee et ae ee =), +1.8 187 182 179 
Lumber, Douglas fir, No. 1, common s 1s, 1 x 8 10 (Washington) - - . 17,00 17.00 0.0 00 259 959 259 
Brick, common red, domestic building (New York) ; ; 
Cement, Portland, net without bags to trade, f. 0. b. plant (Chicago ae en hag 1.65 0.0 3.0 158 158} 168 
district)i2z4-2.---- cocgracag geen nn cece ne ncn n nec enna escent rnc nsee 195 1 90 1.95 —2.6 —2.6|/ 129| 126] 136 
Steel beams, mill (Pittsburgh) __-.---------------- 961 986 | 448 +9.6 —36. 2 32 35 56 
Rubber, Para, Island, fine (New York)- 75 75 “70 0.0 47.1 75 75 70 
Sulphuric acidi66® (New. ork) n.-.bacscteaoswesee-- 
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PIG IRON’ PRODUCTION AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS 


(March, 1927, is latest month plotted] 


THOUSANDS OF TON 


MINERAL PRODUCTION AND RAILROAD TON-MILEAGE 


(Relative numbers, monthly average, 1923-1925 taken as 100) 


INDEX NUMBERS 


LOCOMOTIVE SHIPMENTS AND UNFILLED ORDERS 


{March, 1927, is latest month plotted] 
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BUSINESS SUMMARY 


Index and relative numbers based on 
relative condition of the several phases of business. 
given in the table entitled ‘‘Indexes of Business” on pages 18 to 20] 


the 1919 monthly average as 100—except unfilled orders, which are based on the 1920 a bl i 
. . i 
Pree sogde cad Gee verage enable comparisons to be made of the 


is more fully explained on the inside front cover, while further details are 


| 
YEARLY AVERAGE 1926 1927 PER CENT INCREASE (+) | 
OR DECREASE (—) | 
| March, March, 
1923 1924 1925 1926 | January) F ebru March January) Febru- | March || es me 
Y | ary February, March, 
| 1997 1926 
PRODUCTION: | | 
ere (64 com- | | 
mo ities—adjusted)!___ 119 113 126 128 123 130 132 ile | ae) 136 || 5. 4 ‘ 
Raw materials, total_____ LO mu lean eeeL 2 dea ey Lele ee 2 97 122; 108 1138 Pe 6 +i 5 
Minerals Lege, RAs creer 136 126 133 1424) 122 | 113 130 147 | 137 152 +10. 9 +16. 9 
Animals products____; 117 ibe 113 114 | 107 95 113 Tala 99 118 +19. 2 +4.4 
ropes et a ee Pelee TiS) itt) 197.1) 109 79 70 | 121) 103 94) —=9.'6 | +3423 
Forest products______ J2T 119 1267 11S 108s) tis 126 97 103 114 a OS ee | — 955 
Electric powers eee 2 144 152 169 188 189 173 191 || 207 LSSaieeeea ae eee (Speeds ho he 
Building (floor space)_____ 106 108 138 TSSaloler 90; 150. 95 99 158 | +59. 6 +5. 3 
*Stocks (45 commodities; | F i 
seasonal adjustment)_______ La’ Bye Tee 174 | 170 171 168 || 182 198 | 196 —1.0 16: 7 
UNFILLED ORDERS (relative to | i 
S20) eee ee Lote 52 56 50 | 61 57 ey i cleg 48 50 | +4, 2 —9.1 
SALEs (based on value): | / | 
; Mail-order houses (4) _-___- | 99, 105 118 1237) 1 116... 114 130 108 107 | 132 | +23.4 +1.5 
| Ten-cent chains (5 chains).' 165 185 209 229 166 170 199 177 191 213 +11. 5 +7. 0 
| Wholesale trade_________ 83 82 84 84 | 78 76 85 | 75 73, 83 +13. 7 —2.4 
| Department stores__-____- 124 125 131 136 | 114 104} 130, 114] 106!) 128] +208 =i, & 
' Prices (recomputed to 1919 | | 
base) : | | | | | 
Producers’, farm products_| 65 64 | 70 65 | 68 68 67); £4260 61 60 —1.6 —10.4 
Wholesale, allcommodities 75 Ui) || T= “Tees 7 75 a zl 71 70; —1.4 —5.4 
Retail: food 3 ke Ons 84 86 | 88 87| 86) 85 84!) 83 | —1.2 —3.5 
Cost of living (incl. food) _ 94 95 | 98 98 | 99 99; 98' 97 96) 95 | —1.0 —3.1 
CHECK PAYMENTS (141 cities— | i i i 
seasonal adjustment)_____-_- | 103; 110 127 135 || 1389 140 149) 140 150M meetoon +3. 3 +4.0 
| FaAcTORY EMPLOYMENT--.-_---_ | 93)| 84 84 85 |: 85 86' 87]|| 82 84! 84) 0. 0 —3. 4 
| TRANSPORTATION: | | | 
| Net freight ton-miles-____- SBS 108 115 123 114 Woe al 139s Seee oben ee ee ee eee oe 
Carloadings=2 2" =e at19 116 122 127 127 105! 111 || 130) 110; 115 | +4.5 +3. 6 
Net available car surplus_| 25 | 1389 146 | 124.4152 126 149 1 157 166 150 —9.6 +0. 7 
| | il 


1 See p. 28, January, 1925, issue (No. 1), for details of adjustment. 
* Revised. 


COURSE OF BUSINESS IN MARCH 
GENERAL CONDITIONS 


Manufacturing production in March, after adjust- 
ment for differences in working time, reached a new 
high level. Stocks of commodities, with correction for 
seasonal conditions, declined from the previous month 
but were higher than a year ago. Unfilled orders 
for manufactured commodities, principally iron and 
steel, and building materials, showed an increase over 
the previous month, but were lower than a year ago. 

The production of raw materials was greater than 
last year. New contracts awarded for building con- 
struction were greater than in either the previous 
month or March, 1926. Although the production of 
passenger automobiles was greater than in February, 
the output was smaller than a year ago. 

Factory employment showed no change from the 
previous month but was smaller than a year earlier. 
Check payments, indicative of the general volume of 
trade, after adjustment for seasonal variations were 


44324—27——2 


| 
| 
| 
| 
| 
| 
| 
| 
| 


higher than in either the preceding month or March 
1926. Freight carloadings were greater than a year 
ago. The dollar volume of wholesale trade, although 
higher than in February, was smaller than in March 
of last year. Retail sales by mail-order houses and 
10-cent chain stores were higher than in either the 
preceding month or March, 1926. Department-store 
trade, although lower than last year, was higher than 
in February. 

Wholesale prices averaged lower than in either the 
previous month or March of last year with a similar 
comparison in the cost of living. Prices of stocks, 
both industrial and railroad, continued to average 
higher. Interest rates on time money, although 
higher than in February, were lower than a year ago. 
Defaulted liabilities of failing business firms were 
higher than in either the preceding month or March, 
1926. 
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SUMMARY OF INDEXES OF BUSINESS 


PRODUCTION 


| cent were registered in the production of manufac- 


The output of raw materials was greater in March | 


than in either the preceding month or March a year 
earlier, increases being registered over both periods in 
the output of minerals and in the marketing of animal 
products. Marketings of crops, although smaller than 
in the preceding month, were substantially greater than 
a year ago, while the output of forest products, though 
showing an increase over February, was smaller than 
a year earlier. 

Manufacturing production, after adjustment for 


differences in working time, reached the highest point | 


on record, all industrial groups showing gains over both 
the: preceding month and March of last year, except 
lumber, paper and printing, and nonferrous metals, 
which declined from last year. Manufacturing activ- 
ity, with no adjustments for differences in working 
time, showed an increase of 18 per cent over the pre- 
vious month and 3 per cent over last year. As com- 


pared with a year ago, increases of more than 10 per | 


tured foodstuffs, textiles, leather, chemicals and oils, 
and stone and clay products. 


COMMODITY STOCKS 


Stocks of commodities held at the end of March, 
after adjustment for seasonal conditions, were lower 
than in February, but substantially larger than a year 
ago. Stocks of raw foodstuffs, although showing a 
decline from the previous month, were more than 25 
per cent greater than a year earlier. Stocks of other 
raw materials, though showing a decline from Feb- 
ruary, were likewise substantially higher than last 
year. Although manufactured foodstuffs were held 
in larger quantities than in February, inventories were 
considerably smaller than a year earlier. Stocks of 
other manufactured commodities, though smaller than 
in the previous month, were higher than in March, 
1926. The unadjusted index of stocks also showed a 
decline from the previous month and a substantial 
gain over last year. 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


[1920 monthly average=100. 


Adjustment has been made for both stocks and production for their respective seasonal movements. 


Unfilled orders are principally 


those of iron, steel, and building materials. March, 1927, is latest month plotted 
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INDEX NUMBERS 
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1920 t921 1922 


SALES 

The index of unfilled orders for manufactured com- 
modities, principally iron and steel and building 
materials, showed an increase over the previous month 
but a decline from a year ago. 


' both prior periods. 


Unfilled orders for. 


iron and steel showed no change from last month, 


while building materials showed a substantial gain. 


As compared with a year earlier, orders for steel were | 


substantially lower, while building materialsshowed no 
change. 

Mail-order sales were higher in March than in-either 
the preceding month or March, 1926. Sales by 10- 
cent chain stores showed similar comparisons with 


! 
1927 


Other chain-store systems, in- 
cluding music, grocery, drug, cigar, candy, and shoe 
chains, showed gains also over the previous month. 
As compared with a year ago, however, declines were 
registered in sales by shoe and music chains, other 
systems showing increased business. Department- 
store trade, although lower in dollar volume than 
last year, was substantially greater than in F ebruary. 
Merchandise stocks of department stores were the 
same as a year ago. Wholesale trade, though showing 
larger sales volume than in February, was smaller 
than a year ago, all lines declining from last year 


_ except hardware, which increased slightly. 


PRICES 


The wholesale price index continued to decline in 
March, being 5 per cent lower than in March of 1926, 


year, except metals, which increased over February, 
OZ. 


miscellaneous items, with the smallest decline in foods. 
Reclassified, the general price index showed declines 


1] 
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The index of prices received by farmers declined 
from both the previous month and March of last year. 


_ As compared with February, prices for meat animals 
with all groups entering into the index showing declines | 
from both the preceding month and March of last | 


from both the preceding month and March a year | 


earlier in all classes, with the greatest declines from 
both periods occurring in prices of producers’ goods. 
Commercial indexes of wholesale prices showed no 
change from the previous month but were generally 
lower than in March, 1926. 


and cotton averaged higher, other groups declining. 
As compared with last year, all groups were lower in 


| price, with the greatest declines occurring in fruits and 
As compared with a year ago, price declines | 
of more than 5 per cent were registered in building | 
materials, chemicals, cloths and clothing, and sundry | 


vegetables and cotton and cottonseed. 

Retail prices for food and fuel were lower than in 
the preceding month with food prices also showing a 
decline from March, 1926. The general cost-of-living 
index was lower in March than in either the previous 
month or a year earlier, all items showing declines 
from both periods except light, which averaged higher 
than in either February or a year ago, and shelter and 
clothing which showed no change from the preceding 
month. 


WHOLESALE PRICES FOR FOODS 


{March, 1927, is latest month plotted] 
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EMPLOYMENT 


Factory employment in March, although showing 
no change from the preceding month, was lower than 
a vear earlier, declines in the number of employees in 
food factories being sufficient to offset increases in 
chemicals, stone, clay, and glass, nonferrous metals, 
and vehicles. As compared with last year, declines 
were registered in factory employment in all groups, 
except in textiles and chemicals, which showed no 
change, and in leather, paper and printing, and mis- 
cellaneous, which increased. 

Factory pay-roll payments, although smaller than 
in March a year ago, were larger than in February, 
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all groups showing increases over February, except 
foodstuffs and leather, which declined. As compared 
with last year, pay-roll payments were lower in all 
groups, except textiles, paper and printing, chemicals 
and miscellaneous, which showed increases. Reduced 
to a percentage of the number of factory pay rolls, lay- 
offs were smaller in March than in either the preced- 
ing month or March a year ago, while industrial ac- 
cessions, though showing a decline from last year, were 
greater than in February. Voluntary quits, although 
greater than in February, were lower than a year 
earlier, with a similar comparison in the case of 


discharges. 
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 


March wool receipts were less than those of the | 


previous month, due to a decline in the receipts of 
foreign wool. Imports of wool were slightly less than 
in February and much smaller than a year ago. 
consumption of wool by textile mills exceeded that of 
the previous month and was also larger than in March, 
1926. 
than during February; for most types there was an in- 
crease in the number of machines operating as well as 
in the number of machine-hours. 

The consumption of cotton by textile mils was 
greater than for either the preceding month or March, 
1926. Exports of unmanufactured cotton also ex- 
ceeded those of the previous month and were more 
than double those of a year ago. Stocks of cotton at 


mills and warehouses continued to decline seasonally | 


but exceeded those at the end of March, 1926. The 
world visible supply of cotton was also larger than a 
year ago. 


The number of cotton spindles active during March | 


slightly exceeded those active in February but was less 
than a year ago. The total hourly activity, however, 
exceeded that of both prior periods. Cotton prices 
advanced over the previous month but were consider- 
ably lower than a year ago. 


‘thes 


The activity of wool machinery was greater | 


The production of cotton textiles exceeded that of 
either the previous month or a year ago. The activity 
of cotton finishing mills also exceeded both prior peri- 
ods, billings, orders, and shipments all being larger 
than in phen the previous month or March, 1926. 
Exports of cotton cloth were larger than in either 
February or a year ago. 

Imports of rayon were larger than during either the 
previous month or March, 1926. New orders, pro- 
duction, and shipments of knit underwear exceeded 
those of February, new orders also being larger than 
a year ago. Billings of pyroxylin-coated textiles 


| exceeded those of either earlier period. 


The consumption of silk in March exceeded that of 
either the previous month or the corresponding month 
of last year. Imports also were larger than for either 
prior period. Stocks of silk, both at mills and ware- 
houses, declined from the previous month and were 
also smaller than a year ago. 

Such changes from February as occurred in the 
prices of raw wool and woolen goods, were downward; 
prices uniformly declined from a year ago. Prices of 
cotton goods showed little change from the previous 
month but were considerably lower than in March, 
1926. Prices of raw silk also declined from both the 


| previous month and March a year ago. 


THE TEXTILE INDUSTRIES 


(Relative numbers, monthly average 1923-1925 taken as 100. March, 1927, is latest month plotted] 
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METAL INDUSTRIES 

The consumption of iron ore and the production of 
pig iron were greater during March, as compared 
with the previous month, even allowing for the larger 
number of working days. Pig-iron production was 
slightly greater and iron-ore consumption slightly less 
than a year ago. Stocks of iron ore continued to de- 
cline seasonally but were larger than in March, 1926. 

The output of steel ingots was considerably larger 
than during the previous month and slightly larger 
than a year ago. Unfilled orders of the United States 
Steel Corporation again declined and were also smaller 
than in March, 1926. The output of steel sheets was 
larger than during either the previous month or the 
corresponding month of last year. The production of 
steel and of malleable castings also exceeded February 
production but was less than a year ago, while new 
orders declined from both prior periods. 

New orders for fabricated structural steel were 
slightly less than during either the previous month or 
the corresponding month of last year, while shipments 
exceeded those of February. New orders for fabri- 
cated steel plate, on the other hand, were less than 
during February, but considerably greater than a year 
ago. New orders for steel furniture, both in the 
business group and shelving, exceeded those of either 
prior period. Shipments of both types of furniture 
were also larger than during the previous month and 
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for the business group larger than a year ago. New 
orders for machine tools were also greater than for the 
previous month but less than a year ago. 

The production of copper at the mines was less than 
during either the previous month or March, 1926. 
Refined copper output, on the other hand, slightly ex- 
ceeded that of the previous month but was less than a 
year ago. Stocks of copper, both refined and blister, 
were less than at the end of February, stocks of refined 
being greater and those of blister smaller than at the 
end of March, 1926. Exports of refined copper 
exceeded those of either the previous month or the 
corresponding month of last year. 

Deliveries of tin to consuming establishments were 
greater than during February but less than a year ago. 
The world visible supply of tin also exceeded those of 
either prior period, although stocks of tin in the 


| United States were considerably less than at the end of 


either the previous month or of March, 1926. Im- 
ports of tin were larger than during February, but 
substantially less than a year ago. 

The production of zinc exceeded that of either the 
previous month or the corresponding month of last year 
despite a decline from both prior periods in the number 
of retorts in operation. Shipments of zinc ore in the 
Joplin district exceeded those of the previous month but 
were less than a year ago, the changes being accom- 
panied by a decline in stocks from both prior periods. 


THE METAL INDUSTRIES 
[Relative numbers, monthly average 1923-1925 taken as 100, March, 1927, is latest month plotted] 
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FUELS 


Due to the longer month the production of both 
bituminous and anthracite coal exceeded that of 
February, the production of bituminous being larger | 
and that of anthracite smaller than a year ago. Ex- | 
ports of bituminous coal during March were larger and | 
those of anthracite coal smaller than for either prior 
period. Coal prices declined from the previous month, 
prices of bituminous being higher and those of anthra- 
cite lower than a year ago. 


February, the beehive output being less and by-product 
greater than a year ago. 


PRopucTION OF. BITUMINOUS AND ANTHRACITE CoAL 


Production of both bee- | 
hive and by-product coke was greater than during | 


[March, 1927, is latest month plotted] 


MILLIONS OF TONS 


ANTHRACITE 


1 
1924 


BEEHIVE AND By-Propuct CoxE PRopucTION 


[March, 1927, is latest month plotted] 
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AUTOMOBILES AND RUBBER 


The production of both passenger cars and trucks in 
the United States was considerably larger than during 
February, the output of passenger cars, however, 
being less and that of trucks greater than in March, 
1926. Exports of passenger cars exceeded those of 
either the previous month or the corresponding month 
of last year. Exports of trucks declined from Febru- 
ary but were larger than a year ago. Shipments of 
automobile accessories exceeded those of the previous 
month but were generally less than in March, 1926. 
Imperts of crude rubber also exceeded those of the 
previous month but were less than in March, 1926. 
The production and shipments of pneumatic tires 


| than in March, 1926. 
| change from either the previous month or the corre- 


| larger in February but less than a year ago. 


_ and was slightly larger than in March, 1926. 
of shoes were considerably larger than in either prior 


and of inner tubes exceeded those of either the pre- 
vious month or the corresponding month of last 


year. Stocks, while less than a year ago, were slightly 


_ higher than at the end of the previous month. - 


HIDES AND LEATHER 


Imports of hides were larger than during either the 
previous month or the corresponding month of last 


| year, all types of hides participating in the increase 


over the previous month and only goatskins and sheep- 
skins being less than a year ago. Hide prices again 
declined, although cattle hides were slightly higher 


_ than during March, 1926. 


The production of sole leather was larger than during 


| either the previous month or the corresponding month 


of last year. Exports also exceeded those of Febru- 
ary but were less than a year ago. Exports of upper 
leather were uniformly larger than during the previous 
month and except in the case of sheepskins were less 
Leather prices showed little 


Belting sales were 
Shoe 
production also exceeded that of the previous month 
Exports 


sponding month of last year. 


period. 
PAPER AND PRINTING 


Imports of wood pulp, both mechanical and chemi- 
cal, exceeded those of the previous month but were 
slightly less than a year ago. The output and ship- 
ments of newsprint paper also increased over the pre- 
vious month, these items for the United States being 
smaller and for Canada larger than for the corre- 
sponding month of last year. The production of paper- 
board shipping boxes, though practically the same as 
in February, was slightly larger than a year ago, 
increases in the production of corrugated boxes off- 
setting declines in those of solid fiber. The activity 
of box-board mills was greater than during the pre- 
vious month but less than a year ago. 


NEWSPRINT ParpeR PRopuction AND Miu Stocks 


(March, 1927, is latest month plotted] 
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Building costs exhibited little change from the | 


previous month but were generally less than a year 
ago. The volume of new building contracts was 


much larger than during February and slightly larger _ 
than a year ago, both in square footage and in value. | 
The large increase in the square footage of contracts | 


for educational and other public buildings more than 


offset declines from a year ago in the new floor space | 


of commercial, 
Declines in the value of contracts awarded, as com- 
pared with a year ago, occurred only in the case of 
industrial and residential buildings. 
only slightly larger than in February and much 
smaller than a year ago. 


LUMBER AND LUMBER PRODUCTS 


The production of lumber was generally greater 
than during the previous month, the only declines 


recorded being for North Carolina pine and northern | 


pine. Production was generally smaller than in 
March, 1926, however, only walnut lumber showing 
an increase over a year ago. New orders for lumber 
were uniformly larger than during the previous month 
but, except in the case of California redwood, orders 
were smaller than a year ago. Lumber shipments 
also generally exceeded those of February but were 
smaller than those of a year ago, except for a decline 
from February in North Carolina pine and increases 
over a year ago in California redwood and North 
Carolina pine. Stocks of lumber were generally 
smaller than at the end of the previous month or the 
corresponding month of last year, walnut lumber, 
however, showing larger stocks than at the end of 
February and southern pine and northern hardwood 
showing increases over March, 1926. 

New orders for Pacific coast plywood, as recorded 
in square feet of surface measure, were 4,484,200 for 
December, 1926, 6,520,700 in January, 6,931,300 in 
February, and 6,551,300 in March. 

The production of flooring exceeded that of the 
previous month but was less than that of March, 1926. 
Shipments also were larger than in February, those of 
maple flooring being larger and those of oak flooring 
smaller than a year ago. New flooring orders also 
exceeded those of the previous month, new orders for 
oak flooring being greater and those for maple flooring 
smaller than in March, 1926. 


STONE AND CLAY PRODUCTS 


The production and shipments of face brick were 
larger than in either the previous month or the corre- 
sponding month of last year. Unfilled orders, while 
larger than at the end of February, were slightly less 
than a year ago. The paving-brick industry also 
showed increases in activity, with production, ship- 


industrial, and residential buildings. | 


Fire losses were | 


ments, new orders, and unfilled orders all larger than 
in February. New orders for vitreous china plumbing 
fixtures were much larger than during February but 
were somewhat less than a year ago; shipments and 
unfilled orders, however, were less than for either prior 
period. New orders for architectural terra cotta also 
showed a substantial increase over the previous month 


CEMENT PRODUCTION AND STOCKS 
{March, 1927, is latest month plotted] 
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but were less than a year ago. Shipments of non- 
metallic conduits during January, as reported by 10 
companies, which represent approximately 90 per cent 
of the entire industry, amounted to 10,488,255 feet. 
The production and shipments of Portland cement 
increased both over the previous month and over the 
corresponding month of last year. Paving contracts 
showed a large seasonal increase and were also larger 
than those awarded in March, 1926. 


WHOLESALE PRICES OF CHEMICALS, BY GROUPS 
{March, 1927, is latest month plotted] 
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CHEMICALS AND OILS 


Receipts of turpentine and rosin at the principal 
Southern ports were considerably larger than during 
February and also exceeded those of ayear ago. The 
production of methanol, both crude and refined, in the 
United States, was larger than during February but 
less than a year ago. Stocks of methanol, while 
slightly larger than at the end of February, were much 
smaller than a year ago. The production of cotton- 
seed oil was smaller than during the previous month 
but considerably exceeded that of the year previous. 


FOODSTUFFS AND TOBACCO 

The visible supply of wheat was larger than a year 
ago, the receipts, shipments, and exports showing 
similar comparisons with last year. The visible 
supply of corn was also larger than a year ago, ship- 
ments being larger and receipts and exports smaller 
than in March, 1926. Wheat and corn prices averaged 
lower than in either the preceding month or the 
corresponding month of last year. 

Receipts and shipments of cattle and calves at the 
primary markets were larger than during the previous 
month, shipments being larger and receipts smaller 
than a year ago. Prices for cattle averaged higher 
than for either the previous month or the corresponding 
month of last year. 

Receipts of hogs were larger than in either th 
previous month or March, 1926, and shipments, while 
slightly larger than for February, were less than a year 
ago. Hog prices averaged lower than for either the 


previous month or for March, 1926, and pork prices, | 


though showing little change from the previous month, 
were considerably less than a year ago. A decline was 


recorded in receipts of poultry, as compared with both | 


prior periods, but storage holdings were considerably 
larger than a year ago. Butter receipts were also 


slightly less than in March, 1926, with cold-storage | 


holdings very much less than last year. Cheese 
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receipts were slightly less than a year ago, with a 
slight decline in cold-storage holdings. Egg receipts, 
on the other hand, were larger than for last year and 
storage holdings more than double those of March, 1926. 

Imports of raw sugar, while larger than during 
February, were less than a year ago. Meltings, how- 
ever, exceeded those of either prior period and stocks 
also increased. Exports of refined sugar greatly 
exceeded those of the previous month and were also 
larger than a year ago. Wholesale prices for both 
raw and refined sugar again declined from the pre- 
vious month but were substantially higher than in 
March, 1926. Imports of coffee were considerably less 
than during either the preceding month or the same 
month of 1926, with a decline registered also in the 
world visible supply. Receipts of coffee in Brazil were 
about the same as in the previous month, while clear- 
ances showed a considerable increase. Imports of tea 
were less than in February or a year ago. Tea stocks 
in the United Kingdom, while less than for the pre- 
vious month, were practically the same as at the ‘end 
of March, 1926. 

Exports of unmanufactured leaf tobacco were less 
than in February but considerably larger than a year 
ago. Exports of cigarettes, while larger than in 
February, were considerably less than in the corre- 
sponding month of last year. 


THE FOODSTUFF INDUSTRIES 


[Relative numbers, monthly average 1923-1925 taken as 100. March, 1927, is latest month plotted] 
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TRANSPORTATION 


Carloadings of goods were substantially larger than 
in either the previous month or the corresponding 
month of last year, the only declines from a year ago 
being in loadings of corn, livestock and forest products. 
The freight-car surplus at the end of the month was 
less than at the end of February and only slightly 
larger than a year ago. Traffic on the inland water- 
ways, due to the earlier season, was considerably 
larger than for March, 1926. 


DISTRIBUTION MOVEMENT 


Mail-order business in March was considerably 
larger than during the previous month and slightly 
larger than a year ago. Sales by 10-cent stores were 
also larger than for either prior period with similar 
comparisons for other types of chain stores. News- 
paper and magazine advertising showed a consider- 
able increase over the previous month, magazine 
advertising also being more extensive than a year ago. 


BANKING AND FINANCE 


Check payments, both in and out of New York 
City, were greater than last year. 
counts of the Federal reserve member banks at the 
end of March were larger than at the end of either 
the preceding month or March, 1926. Interest rates 


Loans and dis- | 


by 


| on call loans averaged less than for either prior period, 


rates on commercial paper being higher than in 
February but lower than a year ago. Prices of stocks, 
both industrial and railroad, averaged slightly higher 
than in February and considerably above the same 
month of 1926. Bond prices were only slightly 
higher than for either the previous month or a year 
ago. More business firms failed during March than 
during the previous month or the corresponding month 


| of last year and liabilities of such firms also’ exceeded 


| prior periods. 


those of either prior period. 


GOLD, SILVER, AND FOREIGN TRADE 


Imports of gold were considerably less than in either 
the previous month or the corresponding month of 
last year. Exports, on the other hand, exceeded both 
Imports and exports of silver were less 
than in March of last year, exports also being less 
than during the previous month. Silver prices aver- 
aged lower than in either prior period. Exchanges on 
the principal foreign countries showed increases over 
the previous month in the Italian lira, Swedish krona, 
Japanese yen, Canadian dollar, Argentine peso, and 
the Brazilian milreis, other exchanges showing no 
substantial change. Imports of merchandise into the 


| United States were substantially larger than during 


February but less than a year ago. Exports, how- 
ever, were larger than for either prior period. 


BANKING AND FINANCE 


[Relative numbers, monthly average 1923-1925 taken as 100. March, 1927, is latest month plotted] 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. 
The function of index and relative numbers is explained on the inside front cover. A condensed form of this 
table is given on page 9. 
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* Fluctuations between maximum and minimum due largely to seasonal conditions. 
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INDEXES OF BUSINESS—Continued 


| i > | 2 J 
Maxi- Mini- | ane ee oe er eres ae os | 
mum | mum 7 
palms ae cael 
ue |) RES I i) veya hl ialels Vea || Rayan | March, 1927,| March, 1927, 
1920 | 1920 ca ae March ane ary March eee ate fro qyareh, 
STOCKS 
(Relative to 1919 monthly average as 100) | 
(Corrected for seasonal variation) | | 

SIO Calne ee eee eee ee Ae 198 94 171 168 158 | 187 191 182 | —4,.7 | +15. 2 
Raw foodstuffs LB 2 5 ance ee eae et | 346 eS i, — AS} DLE 198 256 279 251 —10.0|} +26.8 
*Raw materials for manufacture_______ 201 85 | 191) 186 173 203 201 196 —2.5 +13. 3 
Manufactured foodstuffs_______________ 121 58 | 74 74 80 70 68 69 +1.5 —13.7 
Other manufactured commodities_______ 201 86 | 179 174 169 201 197 192 | —2.5 +13. 6 

(Unadjusted index) f | 

otal eee ae we ee! Fe Oe. Sees | 8S 198 85 170 171 168 194 198 196 —1.0 +16 7 
Raw POOMSCUISE ONE Aan wee eres ee 307 70 218 Si 250 22 299 307 +2. 7 +22. 8 
*Raw materials for manufacture________ 204 64 208 188 164 220 | 204 183 1053 se JUL 
Manufactured foodstuffs_..___________- ible) | 8 72 69 65 ail 69 68 —1.4 +4. 6 
Other manufactured commodities_______ 197 88 AB WHS 172 197 199 196 le +14. 0 

UNFILLED ORDERS 
(Relative to 1920 monthly average as 100) | \ 
(Iron, steel, and building materials) f 

Total (8 commodities)____________________ 116 49 61 57 55 47 48 50 || +4.2 —9.1 
dronvand: steel <2 2 2 oe os ese ae | 112); 32 48 44 43 38 36 36 | USO} =e, 3 
Buildinggmaterialssassmeee. 6 ee eelosaiee 25 31s 110 105 84 94 105 | +11.7 0. 0 

WHOLESALE TRADE | 
(Relative to 1919 monthly average as 100) 
(Distributed by Federal reserve districts) 

Grand total, all classes__________________-- 126 = 60 78 76 85 15 73 83 | +13.7 =i! 
Hardware (lOidistricts)--9-- seo.) a 129 | 59 86 | 87 106 || 80 82 107 +30. 5 +0. 9 
Shoesa(idistricts) =o es See ee 136 | 43 43 50 1S 46 | 53 73 +37. 7 0. 0 
Groceries (Ul districis)=. os es 135 | 62 GE | 81 74; 69 79 +145 —2.5 
Drngsuldpdistricts) =a oe ee al f 133) 88 GE ako) 1332 ie Os 130; +25.0 —2.3 
Wrvyecoodsi(Sidistricts) == ae 150 | 58 Fe 85 93 | G2 #83 90 +15, 4 —3. 2 
Rieaterees OO ek Bee 2 ee 189 | 146 79 75 Ti 7 33 70 —4,1 —6.7 

RETAIL TRADE | 
(Relative to 1919 monthly average as 100) | | 

MaliL-orDER Houses (4 houses)____________ 170 49 116 111 130 108 107 132 | +23.4 +1.5 

CHAIN STORES: | 
Men=cent, (o> chaing)=- == = | 466 84 166 170 199 177 191 Plea es a lees +7.0 
Minsicg(4 chains iste te ee ee 2 55 101 103 2; 94 98 108 | +10. 2 —3. 6 
Grocenval 2d chains) p= ee eee | rR} 119 286 287 302 343 332 387 | +166 +28. 1 
Drugss(Grehains)ja se ae ee 261 109 W7Sa V7.2 194 209 | 201 224) +11.4 +15. 5 
Cigarm@rchains) Se see eae ae ee ees | 222 106 127 127 142 134 137 153 |, +11.7 +7.7 
@andyva(sucnaiis) se se = = 303 109 167 173 206 178 194 2G elles +4. 9 
Shocs(Gichains) me ===) 2). Sees 215 72 108 97 143 106 110 125 | +13.6 —12.6 

DEPARTMENT STORES: ; 
Sales: (GoUTstOLes) pe ees = ee aa oe 234 80 | 114 104 130 114 106 128 +20. 8 —-1.5 
Stocks, (314 stores)meoe so see == 156 100 125 131 142 | 124 131 142 +8. 4 0. 0 

EMPLOYMENT | | 

| 

(Relative to 1923 monthly average as 100) | 

Number employed, by industries: | 
otalialliclassess=- a2 Seeee ws Peeee / 2102 | 785 | 92 93 94 89 91 91 6.0 —3.2 
Ma ielWs es hWO = .-— -Seeerscoasssscac]e 2107 286 | 90 89 88 89 88 87 —1.1 —11 
WRex tiles ean te Ae eo 2a ee 2103 281 | 90 90 90 88 90 90 0. 0 0. 0 
Tronsancestec samen ee eee oe 2104 Ae) 91 93 93 88 90 90 0.0 — 3.2 
am DeLee ee ee se ee ee 2103 284 89 90 90 84 83 83 0. 0 —7.8 
eatherweut x= 26s let ea 3 eee eee 2105 283 91 93 91 92 92 92 0. 0 +1.1 
iPaperandeprinting see 284) 22222 === 2101 | 293 103 | 102 | 103 104 | 104; 104 0. 0 +1.0 
Chemicalss2te= ah. 4 Ve - t  e 2105 284 98 101 105 98 100 105 +5. 0 0. 0 
Stonesclay, and glasse= sse-- === =e 2105) 789 94 94 96 | 89 91 95 +4.4 —1.0 
Metal products other than iron and steel_| 7107 | 766 100 102 103 92 93 95 + 2. 2 —7.8 
WobaccOoupROdU Cis seem = a= 2108 | 278 85 89 88 78 84 84 0. 0 —4.5 
Vehiclesae oe oe eo ees Sat Ee en 2103 275 93 94 96 81 85 86 +1.2 —10. 4 
Miscellaneous eee eee eee 2107 280 97 98 98 101 103 103 0. 0 +5.1 


*Revised. 1 Bince Jan. 1, 1921. 1 Since July 1, 1922. 


20 
INDEXES OF BUSINESS—Continued 


| 
| CENT INCREASE (+) OR 
Maxi- | Mini- fare th eee DECREASE ) 
vine | since ; a | March, 1927,| March, 1927 
an. 1, | Jan. 1, J . | Febru- | J a Febru- . arco, , , ’ 
1920 | 1920 oe peel | March | oe, os March lie ae Se 
| | | 
a2 ae | 
| 
EMPLOYMENT— Continued | | } 
(Relative to 1923 monthly average as 100) | | 
Amount of pay roll, by industries: 
chotaleeallaclasses= sare = aera 2105 9 2°74 94 98 | 99 | 91 | 96 98 +2.1 —1.0 
Rood sproducts sree = se eee MOE 1. toys) 94 93 | 92 | 93 | 92 91 —1.1 —1.1 
Bextiles = Sse ae ne Se ee ee eee 2106 | 272 91 93 | 93 || 89 | 94 94 | 0. 0 +1.1 
Ironcand: steel. 222222 3: seo ee eae 2108 ; 262 95 99 1014 91 | 96 | 98 | see Ih | —3.0 
humbers-eceeee = 2 ee eee a ee a ee 2106! 284 | 91 96 96 87 89 91 || +2. 2 —5. 2 
Meathens see = eet ee See eee 2108 | 270 | Sale eo One 87 92 901) © = 2524 0. 0 
IPRS COG ONS ooo ce eceeeSesaee= PAS i ae) ay ae aig} || alee |) ane) SO sell 
Seis ENE sees mae ae 2106 p42 85 4 100 101 106 | Oe coe es a 8 | Mee 3 
TOME CLA A REVENG | PLELSS =e = arene 2112 | 284 | 98 101 104 | om +65.1 | —1. 
Metal products other than iron and steel_| 2110 | 270 | 101 104! 107] 92 95 98 | qpen il eS 
[RobaccospLodicis=s— === ——sss=e==— === PSII | eles) || 88 86 90 | 78 81 82 Spills 2 | —8.9 
VGC les Sees nee en pa re ey ee rere ee 2107 | 260 | 86 98 100 | 74 8&9 91 seh 4 | —9. 0 
Miscellancousl seme Beas. 1 eben tuts 2112] 272%) 100:) 1024) 103] 1074 109s i411 +18) +7.8 
PRICE INDEX NUMBERS | : } 1 | 
FARM PRICES | | } | 
(Relative to 1909-1914 average as 100) | | | | ! | 
leeroupsee en a. en ns Ve ew 235 | 110 143 | 143! 140] 126| 127| 126 || -—0.8 —10.0 
Graig ee eeccn geen coon oe ee 283; 88 143) 140; 133 120 22 121 —0.8 —9.0 
Fruits and vegetables_---------------- 373 108 2144) 2185 220 140 142 140 —1.4' —36.4 
Meatianimals= =o e2- 222-2 -2 =e = 186 91 140 146 147 140 143 144 +0. 7 —2.0 
Dainryeandepoultr yaa aoe ee 215 122 ||. 153 144 137 152 143 133 —7.0| —2.9 
Cotton and cottonseed --------....---- 304 76 138 | 142; 133] 85 94 102 +8.5 — 23. 3 
Wiel assiftied 22sec see eee ee ete ee oe eee 180 74 | Sial Sia So 87 84 81 —3.6 —4.7 
| | 
WHOLESALE PRICES | | | 
Department of Labor Indexes 
(Relative to 1913) | 
Aliecommodities eo ese. a eet ee sees 248 | 138 || 156! 155 152) 147| 146] 145 || -0.7) —4.6 
HAanmMeproductsuame = aemo sere oe ane 243 | 114 152 | 150 | 144 137 | 137 137 0. 0 —4.9 
Hoodsretca_5-=-- peeeacen see ec esc saaee 248 | 131 T56n eel Some 150 148 147 —0.7 —2.6 
Clothsyandsclothin passes == eee 346 171 186 184; 181 167 169 168 | —0. 6 —7.2 
itels sen meeee ers eee Pe, 281 162 U7] 1794 175 180 reg 168 || —5.1 —4.0 
Metals and metal products___________- 203 109 | 129 128 | 128 124 122 123 +0. 8 —3.9 
Building) materials. 2-7 222 ----- 5-22 300 | 155 W784 iia 176 170) 168) 167 | 0G Ono 
Chemicals? s-c20-.---oeccesentseeees 213 | 121) 133 | 182) 182 | 122) 122] 121) —0.8 — so 
House-furnishing goods____-._-___.____ 275 160 165 164-164 157 158 157 —0. 6 —4.3 
Cee el Rome esr a ariet aso 208 111 135 133, 128 118 119 119 0.0 —7.0 
Producers’ goods. - teresa ie ta pt cate hen 244 | 118 || 132] 130, 128 125) 1245) 9122 4 16 sath, 7 
Consumers .gccdsssaeeees Seo ys eo! 249 | 146 || 166] 163; 162] 157] 156] 155) -—0.6| -—43 
IRA WIN a Lerialsayreer ate ae ae ees 249 135 160 161 | 154 150 150 149 —0.7 —3.2 
Commercial Indexes | | 
(Relative to 1913) i | 
| | | 
Dun’s (1st of following month).___________- 218 | 134); 161) 159) 157) 153) 151 |> 181 0, °= 
Bradstreet’s (1st of following month)... ___- 227| 115| 149| 145} 142] 136/ 136) 136 0.0 43 
COST OF LIVING 
National Industrial Conference Board Indexes | | 
(Relative to July, 1914) | r 
All items weighted___..._-- 205 | 155| 170 170| 169] 167| 16 
Se Ps os eer ee 5 | 164 —0.6 —3.0 
ABS (Depty Labora. see see a ae 219} 139 | 164! 162 160 159 156 154 =I. 3} —3.7 
Ge BEES 2 SU eSeee ae So eee SY 186 143 Ae || aleer? 177 173 172 172 0. 0 —2.8 
CRE Car ERS ae era eae , 788 | 153 || 176 | 176) 176 | 173 | 172) 172 0. 0 9 8 
E te 114 NY ey aed 58 eee 2S 179 | 27156 || 166 169 166 168 | 167 166 —0. 6 0. 0 
ets EE eS es 2 Fe 208 174 | 189 195 190 192 190 189 —0.5 —0.5 
ea hee a ae meer ee 123; 118 || 122) 118| 118] 121| 121] 122] 408| 43.4 
CSL Zeiss asec oes eS 192 171 | 176 175 175 174 174 ye} —0. 6 —1.1 


2 
Since July 1, 1922. * Since Jan. 1, 1923. 
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COTTON TEXTILES! 


(Thousands of yards] 


TOTAL, 9 GROUPS || DRILLS AND TWILLS||\WIDEDEILLS, TWILLS!| _ PRINT CLOTHS, PAJAMA CHECKS 
S| AND BROADCLOTH || PLAIN AND FANCY | AND GINGHAMS 


YEAR AND MonTH | 
Pro-_ | stocks | Unfilled || Pro- Stocks |Ufilled) Pro- | gigey, |Untfilled|| Pro- Stocks |Unfilled) Pro- 


duction orders |\duction orders |\duction orders ||duction orders ||duction Stocks ries 
| | 
| | stir “a — = 
5 ete | 
eptember 203, 215 215, 269 | 346, 589 21,068 | 21, 296 25, 251 5, 044 2,830 | 14, 987 72, 034 19, 648 | 112 
, , 5 ) ’ ) | ; , 14, B , , 407 || 19, 
cea Benen aeere 175,654 | 207,185 | 284, 054 18, 597 22,780 | 21,606 5, 305 2, 782 18, 130 55, 685 15, 291 80, 892 18, i oF Fc ie ut 
Se ee oe ral ae oe 18, 819 24,436 | 23,046 6, 403 2, 881 22, 423 63,049 | 21,105 | ‘96,732 19, 085 75, 726 42, 921 
Ca een ae ; | ; 2, 587 22, 405 | 26, 445 18, 033 6, 862 2,371 17, 234 77,064 | 27,532 | 81,538 | 20,450 | 73,877 32, 965 
EN (EO Yate ee pe ee 80.800) [eaueeens ones aa ANC Ohcee rele eee D765 | eee nena (iter ee 


Monthly average ?_| 197,362 | 2K7,542 | 289,812 || 20,222 | 23,739 21,984 || 5,904 | 2,716 | 18,194 || 66,958 | 20,894 | 92,802 || 19,437 | 77,988 | 41,871 


220,453 | 279, 026 
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| K F H 65,413 | 29,962 | 86,697 19,660 | 71,958 30, 95 

232,789 | 257, 337 19, 150 25,162 | 14, 641 66,952 | 35,844 | 71,893 20,139 | 63, 367 32, 935 
245,122 | 234, 338 21,578 | 27,044 89,405 | 40,215 | 60, 218 23,148 | 61,511 53, 301 
267,586 | 220,152 || 15,187 | 29,001 6, 865 6, 144 5, 258 | 10, 483 72,120 | 48,889 | 58, 063 23,618 | 63,335 60, 419 


277,515 | 204,544 60,615 | 53,858 | 43,341 || 24,135 61,080| 52,493 
310,825 | 182,708 || 14,000 | 30,534) 6,184 || 5,182 | 13,425 | 9,933 |/ 73,431 | 68,530 | 33,970 || 25,816 | 62,212| 47/769 
288,182 | 249,932 || 9,615 | 24,683 | 11,600 | 6,914 | 10,844 | 13,033 |) 58,377 | 58,954] 63,111 || 23,025 | 62,289 | 43 496 
259, 549 | 301,899 |) 10,834 | 20,661 | 14,182) 7,895) 9,960] 14,618 || 63,422) 56,048] 71,777 |! 20,481 | 57,632 | 44’ 986 


244,110 | 217,152 330, 358 | 14, 378 16, 189 15, 307 | 9, 755 8, 606 15, 371 78, 740 37, 554 78, 240 24, 025 52, 900 54, 75 
October or sears | 214,361 | 216,030 | 327,834 || 11,950 | 14,790! 13,749 | ‘ 62620 | 32,499 | 98.977 || 24,226 | 54/701! 56, bi 
216, 578 227,158 | 320,559 13, 281 14, 417 8, 669 22, 240 63, 615 30, 892 | 105, 921 24, 687 55, 5385 61, 313 
257,476 247,234 | 324,943 || 18,202 | 15,625 | 13,099 | 12,491 | 9,544. | 21,094 |' 80,907 | 42,275 | 103,762 || 26, 522 : 
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|2, 572, 494 Seeee eee beonensa belie SLO ee ee WOO 44a ee eon see eee | SERGE ee eee CUR EYS |e senno| emer a ae 
214,375 | 250,800 | 269,469 || 14,943 | 22,826 | 12,274 |} 7,954 7,361 | 15,331 69,6385 | 44,627 | 72,998 23,290 | 60,032 47,529 


228,933 | 216,212 | 441,799 15,285 | 14,115 | 26,759 |} 12,149 9,451 | 29,054 || 69,492 | 29,613 | 124, 766 25,147 | 48, 027 43, 149 
232,611 | 190,520 | 454, 140 17,015 | 11,467 | 27,283 || 13,192 8,617 | 27,519 |, 69,105 | 21,298 | 116,345 23,859 | 43, 635 44, 888 
21, 200 8,722 | 27,773 || 15, 840 7,679 | 28, 775 83, 283 | 14, 546 | 122, 822 27,070 | 40, 207 45, 138 


| 
277, 052 | 162,438 | 445,171 | 


CANTON FLANNELS | OSNABURGS NARROW SHEETINGS|| WIDE SHEETINGS 


DENIMS AND | 
(for mitten trade) 


CHAMBRAYS 


YEAR AND Month | 
Pro- Biaeke Unfilled | Pro- Stocka Unfilled|| Pro- Stocks Unfilled|| Pro- Stocks Unfilled|| Pro- Stocks Unfilled 


duction orders duction) | orders | duction) orders ||duction orders ||duction orders 
1925 | 
Saptentber’—2-------- = 25,729 | 47,349 | 7,337) 5,985 | 4, O21 
OCOHOE <2 52-2 one ae 28, 419 44, 366 5, 733 8, 515 4,174 
Movember.....-..---== 31, 529 48, 525 5, 303 9, 464 6, 124 
December... -----2-<<2 31, 432 52, 209 6, 943 8,158 | 10,175 
CT ee an Fier apes ho tte set owes! Er Ge eee 
Monthly average--| 29, 277 48,112 DO OOS) Howes el canoe en a (Psy 6, 329 8, 031 6, 124 
1926 


33,991 | 52, 103 
31,554 | 54, 362 
32,268 | 59, 742 
29,346 | 62,308 


7,381 7,536 | 18, 532 46,612 | 22,360 | 62, 689 5,755 | 22,360 7, 598 
9, 845 7,333 | 14,233 56,742 | 21,152 | 51,327 8,708 | 24,875 5, 899 
7, 035 7,601 | 18,353 46,325 | 25,683 | 41,199 6,656 25, 511 6, 252 
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25,597 | 61,149 | 31,808 || 2,160, 7,896) 6,067 || 7,418 | 1,664] 12,260 | 44,488 | 28,135 | 60,950 || 6,509 32, 568 7, 598 

24,388 | 46/617| 67,776 || 1,856| 7,224| 3,699 || 7,602 | 2,131 | 10,236 || 49,107 | 27,324 | 65,084 |) 6,008 | 31,952 9) 541 

32,313 | 37,705 | 82,824 | 2,572) 6,379| 3,472 || 9,977| 3,920] 11,289 | 65,832 | 26,052) 56,229 || 6,518 | 27,847| 12,874 

October 36,483 | 35,027| 56,713 || 2,096| 5,774| 2,804 || 7,887| 4,734 | 15,198 |] 53,064 | 34,365 | 52,968 || 5,788 | 25,192 | 10, 354 
November. 35,415 | 38,299| 38,833 || 2023, 5,516 | 2,707 || 7,200] 2,786 | 14,756 || 53,008] 45,212 | 56,751 | 5,958 | 25,832 11,335 
December 35,802 40,866 | 58,673 || 2,730| 5,332) 2,867 || 9,832 | 2,662 18,856 || 64,053 | 51,200) 55,188 |} 6,937 | 25,775 9) 484 
Total ees OTE Gaerne i EAE Yt, Sa penta G6 070i eee ee 626; 807 ceo =. elect ee FPN cl ee eel 
Monthly average..| 31,099 | 61,370 | 42,683 || #2/240 | “6,647 | 43,732 || 8,048) 4,575 | 14,391 |) 52,234 | 31,370 | 54,042 |) 56,602 | §27,003 | 68,808 

| 

38,349 | 41,843) 81,660 || 2,646 5,006 | 12,290 || 9,016] 2,115 22,905 || 50,770) 41,980] 91,786 | 6,079 | 24, 062 9, 421 

37,199 | 39,186 | 103,094 || 3,088 | 4,295 | 13,144 || 10,047 | 3,067 | 24,519 || 52, 622 35,745 | 86,978 || 6,484 | 23,210] 10,370 

39,527 | 37,726 | 92,915 || 3,110) 3,917| 11,318 || 12,574 | 2,504] 19,301 || 66,191 | 24,044) 84,714 || 8,257 | 23,003 | 12,415 


1 iled from weekly, biweekly, and semimonthly reports of The Association of Cotton Textile Merchants of New York, comprising data supplied by about 22 commis- 
sion lp esttet ree! the nile a hich pees represent, which ee located principally in the South and are estimated to cover at least 50 per cent of the industry. Weekly 
reports are combined into monthly totals by taking the sum of the four or five weeks falling within the month for production, while figures on stocks and unfilled orders 
are as of the week ending nearest the end of the month. When biweekly reports overlap almost evenly between various months, half of the production for the overlapping 
period is apportioned to each month. Drills and twills include drills 40 inches and narrower, four-leaf clothing twills, pocketing twills, jeans (grey only), and ey enone 
sateens 40 inches and narrower, all compiled from weekly reports. Wide drills, twills, and: broadcloth include drills, twills, sheetings, and sateens over 40 inches, from 
biweekly reports, and corded broadcloth (grey only), from weekly reports (the figures for broadcloth being included only from July, 1926). Print cloths include those nar- 
rower than 36 inches, those 36 inches and wider, and print-cloth fancies, all from weekly reports, the fancies being included only from March, 1926. Pajama ohee B are 
from weekly reports and ginghams from monthly reports. Denims and chambrays are both from biweekly reports. Canton flannels for the mitten trade and wide s eet 
ings are both from biweekly reports, the former being included only from July, 1926, and the latter from February, 1926. Osnaburgs and narrow sheetings (40 inches an 
narrower) are based on weekly reports. The additions of four of these groups in 1926, as noted, has little effect on the comparability of the grand totals. Each of the above 


groups is further divided by classes of construction in the association’s reports. 


& ’ 
3 Four months’ average. 3 Six months’ average. 4 Seven months’ average. Eleven months’ average. 
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PAPER BOXES’ 


{In dollars) 


SHIPMENTS PAY ROLL 
MONTH 
1923 1924 1925 1926 1927 1923 1924 1925 | 1926 1927 
‘ _ ; af 
7 1, 048, 649 274, 762 298, 267 290, 937 | 295, 209 295, 72 
H apedeege meaa sea ase eee 1 ee eet aloie oak lle (oma 278,423 | 301,206 | 281,327 | 206,624 | 298, 421 
1, 208, 592 1, 129, 656 1, 125, 168 1, 231, 367 336, 662 309, 663 302, 086 | 335, 097 Naess 
1, 159, 664 1, 085, 832 1, 048, 784 1, 139, 753 308, 317 2947 835 279, 479 | 007 | eae 
7 936, 848 1, 067, 499 314, 574 288, 112 279,937 | 304, 929 
rans eee unre O62 958, 496 1! 132) 586 306, 794 264, 722 272,043 | 315, 251 |- 
” 998, 272 879, 912 988, 064 1, 053, 531 268, 162 241) 534 296,710 | 301, 333 |- 
1,184,128} 1, 032, 504 1, 155, 000 1, 234, 541 316, 730 271,348 | 305,052 | 328,80 
| 77 7 319, 669 350, 216 
| 1,128, 776 1, 406, 768 1, 435, 729 314, 846 269, 949 : ! 
ae 380 V43, 984 1, 610, 840 1, 641, 956 371, 325 314, 855 368,403 | 390, 361 
November.---- | 1, 439, 592 1, 238, 688 1, 605, 560 1, 742, 204 356, 734 287, 012 339, 088 | 388, a 
December_..-------- 1,105,104) 1, 202, 608 1, 544, 928 1, 542, 409 286, 704 280, 421 345, 092 | 70, 
| | | 773.|, 8) 903, 078 |e See 
TG taluaeee ce pee sre oe | | 34,131,480 | 13,109,888 | 14,402,432 | 15,342, 456 |_._.....------ 3, 734,033 | 3,421,924 | 3, 679, 7 , 993, 07 
Monthly average_------------ 1, 177, 623 1, 092, 491 1, 200, 203 WOH ets Eee ne ee 311, 169 285, 160 306, 648 | Sn Ol leeeee eee 
i 


i i , iati i i i i i ted reports from 60 
1 Compiled by the National Paper Box Manufacturers’ Association covering reports of 88 identical manufacturers in 1926 and 1927, to which are prora ¢ 
firms in 1925 and 54 firms in 1923 and 1924, based on the averages per firm, on which basis there was a difference of only 2 per cent between calculated and actual figures in 
1926. 


INDEXES OF CONSTRUCTION COST AND VOLUME 


(Monthly average, 1913=100] 


COST OF CONSTRUCTION! VOLUME OF CONSTRUCTION? 
MONTH ; MONTH 7 
1921 1922 1923 1924 1925 1926 1927 1921 1922 1923 1924 1925 | 1926 1927 

| | 
219 184 186 202 202 197 aN ye I) cay eho Rey tie Sees ge See 59 69 108 132 120 | 137 129 
219 182 192 203 202 198 199 ||. February 46 G2 121 118 107 | abby 121 
215 181 194 204 202 197 20 lg) March. 2222225 51 80 113 128 116 | 119 135 
200 180 197 201 200 | 198 2015 PA prilese oe aa 73 130 4 156 | 147 152 | 151 166 
201 179 206 201 200 199 \lbcsueses Mayo eo ees 84 155 177 169 191 LO Seones 
199 181 208 | 202 201 198ie ses JUNGSe see eee 90 175 | 183 | 182 203 220-2 
194 181 205 | 200 201 | 198 iecesese Jtilycceoe oe eee 104 172 171 184 220 228, || eee 
195 181 207 201 198 | 196) eeeeee ANIPUSE = sere ace 100 174 173 190 220 7D es ERE es. 
192 184 206 201 197 | 196 ||beoesec September 116 170 185 188 221 221 eae 
190 190 205 | 202 196 105 eeeeee = | Octoberate sees 121 148 168 187 209 200 Goosen 
189 191 203 | 201 197 TOG Hwee eens November-.------- 130 148 | 179 | 176 203 ZiO" ene 


Monthly average___ 200 186 201 202 199 | 197 epee Monthly average- 90 138 159 162 176 | 180 eee 


1 Compiled by the Associated General Contractors of America, combining indexes of wages and materials in the proportion of 40 per cent for wages and 60 per cent for 
materials, believed to be the average of all types of construction. The wage figures are thos? reported for hod carriers and common labor by the National Board of 
Builders’ Exchanges for 12 cities: Atlanta, Baltimore, Boston, Chicago, Cincinnati, Cleveland, Detroit, Los Angeles, New York, Philadelphia, San Francisco, and St. 
Louis. The material prices are averages for the same 12 cities as compiled by the Engineering News Record for the following materials: Sand, gravel, crushed stone, Port- 
land cement, common brick, lumber (all weighted equally), hollow tile (weighted one-half), and structural and reinforcing steel (both together weighted one-half). 
Monthly averages for period, 1914-1920, follow: 1914, 99; 1915, 100; 1916, 114; 1917, 152; 1918, 175; 1919, 198; and 1920, 247. 

2 Compiled by the Associated General Contractors of America to show actual installations in construction as contrasted with contracts let. The index is a simple 
average of structural steel bookings. common-brick bookings, Portland cement shipments, loadings of sand, gravel, and stone, shipments of face brick and shipments 
of enameled sanitary ware. To allow for lag between the factory and the job, the index computed from these data for a particular month is shown as the construction 
installation index for the following month. Monthly averages for period 1914-1920 follow: 1914, 97; 1915, 95; 1916, 108; 1917, 91; 1918, 63; 1919, 86; and 1920, 47. 


FROZEN EGGS, COLD-STORAGE HOLDINGS, END OF MONTH ! 


[Thousands of pounds] 


MONTH 1916 1917 1918 1919 1920 1921 1922 1923 1924 1925 1926 
1, 724 12, 207 7, 760 16, 394 24, 927 16, 209 18, 517 27, 682 16, 292 29, 256 
1, 334 9,746 6, 931 13, 836 22) 363 13, 193 14, 603 23, 106 11) 364 24, 167 
2) 304 9, 001 5, 989 11, 039 20, 873 10, 473 10,311 20, 736 11) 353 21, 849 
3, 329 9, 488 8, 046 10, 529 21, 730 14, 154 12) 921 23, 707 19, 579 25, 739 
7, 558 11, 555 11, 568 13, 939 26, 822 18, 273 20, 730 29, 956 29, 544 34, 81 
13, 398 12) 895 16, 472 17, 388 27, 737 23, 528 ; ‘ 38, 379 45, am 
15, 384 15, 240 19, 024 20, 055 27, 952 27, 855 36, 192 35, 184 42, 855 51,810 
19, 741 15, 871 21,017 21, 901 27; 408 34) 516 37, 280 34, 128 47, 099 52, 634 
17, 585 14, 757 20, 687 23, 584 26, 656 33, 545 43, 836 31, 006 51, 061 
16, 424 13, 281 18, 976 20, 461 26, 114 30, 523 40, 424 26, 633 45, 314 44, 966 
13,979 11, 832 22) 690 29, 945 22) 899 26, 36, 004 100 39, 336 38, 620 
ry 8 19, 286 27) 325 19, 260 22) 787 32, 087 21, 303 ; 33, 593 
10, 621 12, 071 14, 871 18, 866 24, 562 22, 607 27, 716 27, 426 31, 610 37, 850 


1 Compiled by the U. S. Department of Agriculture, 
warehouses. 
2 Nine months’ average. 


Bureau of Agricultural Economics, representing practically the entire holdings in public and private cold-storage 


23 
TAX-EXEMPT SECURITIES OUTSTANDING AT END OF MONTH ! 


[In millions 


of dollars] 


] if ] [ 
PERIOD 1913 1914 1915 1916 | 1917 1918 | 1919 1920 | 1921 1922 1923 1924 1925 1926 1927 
Venue; yee $4,364 | $4,018 | $5,020 | $5,388 | $5,763 | $8,043 | $7,649 | $8,326 | $3,756 $9.6 
, 918 02 5,388 | $5, 76 8, 04 : $8, 8, 9, 839 | $11,044 | $12,088] $13,511 | $14,431 | $15,332 
Re pr ra ee 4, 410 4, 898 5, 055 5, 437 5, 780 8, 081 7, 686 8, 349 8, 794 9, 955 ee 123 12, 202 te 442 ae 505 “15 348 
YAM CL) See Se se ee 4, 437 4, 966 5, 121 5, 491 | 5,872 8, 112 7, 743 8, 474 8, 881 10, 077 11, 193 12, 318 13, 550 14, 664 |_--_. pat 
INoyalle Si aiae Sere 4,443 | 5,015 | 5,125] 5,571 | 5,929 8,109] 7,791] 8,527| 9,012] 10,143| 117300} 12,446] 13,625| 147734 [0.0 
Ln U2 oe et 9 = ve ae 4, 565> 5, 009 5, 160 | 5, 584 | 5, 947 8, 1386 7, 784 8, 507 9; 112 10, 306 11, 389 12, 572 
, 008 ,160| 5, Be 8, ; NG 9, , , 386 } 124/734 eel 4 806) | Seeee 
une eee ree ee Foe 4,597 | 5,008] 5,253 | 5,606 7,390 | 8,169] 7,876 | 8520] 9,187] 10,416| 117545] 12'767| 13,886 | 14° 894 | 
Jilly See taa deren) 4,616 | 4,907 | 5,238) 5,607 | 7,497] 8,200| 7,930] 8,481| 9222] 10,448] 11/613| 12,801| 13,916) 14,984.10... 
INU ne ee 4,623 | 4,980) 5,237 5,633 | 7,927) 8,152| 7,957] 8,518] 9,203; 10,492| 11,654| 12,903] 137956] 15/014 [1.00.0 
September_...___._____ 4,625] 5,061 | 5,27 5.641] 6,992] 8,176] s,021| 9,564| 9,383! 10,616/ 11,600 13,1641 14.0541 18 100 
October ses | 4,619/ 5,020) 5,283 | 5,683 | 7,996 | 8,161) 8,090] 8,653| 9,509| 10,764] 11,751| 13,209) 14'135| 18°143 \c2ss2 22a 
November____...-_---- 4,673 | 4,991) 5,319] 5,690 | 8,010/ 7,635) 8,119] 8 688| 9,619] 10,846) 11,853| 13/414] 14152] 15,146 [00000 
December... se0ss2) 4,834 | 5,009 | 5,333 | 5,715 | 8,043) 7,655 | 8,213] 8736] 9,831] 10,895| 12/006| 13,439| 14,368| 15,263 |........ 
Monthly average..| 4,567] 4,989 | 5,201 | 5,587 | 6,929| 8,052/ 7,905| 8,529| 9,217| 10,400| 11,513| 12,799 13,861| 14,890 |.......-. 


. } Compiled by the U. S. Treasury Department from actual reports and estimates of the net amount of tull 
(i. e. total outstanding less amounts in sinking fund or owned by the United States Goverument). 
ties, cities, etc., (2) territories and insular possessions (3) United States Government, and (4) federal farm loan 


The detailed 


DOMESTIC PRODUCTION, SALES, AND PRICE OF COAL-TAR DYES ! 


y tax-exempt securities outstanding at the end of the month 
oe show separate classifications for (1) States, coun- 
system. 


PRODUCTION SALES ee. PRODUCTION SALES nae 
YEAR | YEAR ~ 
ah, Dolls Dolls. 
Pounds | Pounds Dollars per Ib Pounds Pounds Dollars per lb. 
= | | | 
885263170 10oea= Soe ec also A = ee | 68, 679, 600 64, 961, 433 35, 012, 400 $0. 54 
39, 008, 690 | 47, 513, 762 39, 283, 956 86, 345, 438 79, 303, 451 37, 468, 332 -47 
64, 632, 187 | 69, 107, 105 41, 463, 790 88, 000, 000 86, 268, 000 36, 312, 000 ~ 42 
93, 667, 524 | 86, 567, 446 47, 223, 161 
| 


1 Compiled by the U. S. Tariff Comznission from its annual census of the dye and chemical industry. 
2 Total value of all dyes divided by the total quantity. 


ADDITIONAL PRELIMINARY RETURNS, CENSUS OF MANUFACTURES, 1925 


| 
VALUE OF PRGDUCTS PERSONS EMPLOYED | VALUE OF PRODUCTS PERSONS EMPLOYED 
} Per cent mini- | | Per cent mini- 
; 1925 1923 Per | mum month | TNDUGERY 1925 1923 Per mum month 
INDUSTRY A i ic = i f maxi- 
Per |cent in-| 18 of maxi (ya ikea ae} 0S 
cent in-| crease mum month | cent in-|| crease mum month 
erase es Wieusandner acme witness 
s lars 1923 1 | ousands of dollars 2 
Thousands of dollars | |eper ioe Sr, 
7 | | sae 
} 
i oat 28 6, 729 YAR) | (Sein ee es (ER eee | Ae Knit underwear-_________- 188, 570 182, 355 3.4 || —0.5 | 90.6 92.6 
ee ee nea ‘igs geo! | pechiney: not including 
wasn fs , 706, 866 IV AVE aa h(i) 5-32 - aloe ‘ransportation equip- 
Picci) aockinry, ap- ieigadele: . men (eee a: Sees Rimes || poe! gol) az. 
paratus, and supplies_-_} 1,540,002 | 1, 293,002 19.1 Zon S050) 89.7 Metals and metal prod- 
Engines and water wheels- 313, 588 266, 998 17.4 5.4 | 84.1 79.8 || ucts other than iron and 
Food and kindred prod- [ioe SLCC) Seeereree eee ee 2, 833,770 | 2, 634, 032 TAGullh =e ase eee 
ucts | 10, 418, 536 | 9, 226, 523 12.9 psi rl ee eee ee ‘| Musical instruments and 
Pyroxylin solutions and| | ana || _ phonographs___..._.___- 231, 687 HED | KO lll HOB aoe ee 
aneaties and other plas- | Railroad repair shops--__- 1,332,679 | 1,520,093! | —12:3 ||| —1255) |----=--|-_-- == 
Fes 48, 732 43,178 1239 Ml eens aslo |= apa || Sand-lime brick___-______-| B78 px oN a | | ee ene Eee 
Gas manufactured, illu- : | | Textiles and their prod- Re ce eh 
. | * — 
inati 1/2 11.2] 94.5 93.4 liClSie ee pee e eee SS , , 487, : 
pininating and heating) oris0| 300273 | 7.9|| 7.2| 926] 941 | Tobacco menufactures.---| 1,091,001 | 1,044,192 | 4.5 
Kaie goods, indludiag,| é : Women’s clothing. .______ | 33293) 705 | 1, 406,684 | —8.0 
Homery lie dee 1 809, 960 848,177 | —4.5 —3.9| 91.3 94.4 | Miscellaneous industries__| 1,815,570 | 1,684, 415 7.8 
Tron and steel me ree 
roducts, not including 
Pachinicey, ee Se ae | 6,461,668 | 6, 828, 841 —5.4 Sa Og ee eer ae 


1 A minus sign (—) denotes decrease. 


always be read in connection with those explanations. 
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TREND OF BUSINESS MOVEMENTS 


The following table contains a summary of the monthly figures, designed to show the trend in important 
industrial and commercial movements. These data represent continuations of the figures presented in the 
latest semiannual number (February, 1927), in which monthly figures for 1926 and 1927 may be found, together 
with explanations as to the sources and exact extent of the figures quoted. The figures given below should 


Data on stocks, unfilled orders, etc., are given as of the 


end of the month referred to. For explanations of relative numbers, including base periods, see introduction 


on inside front cover. 


| ULATIVE TOTAL Peket 
CUMULA ! in- 
PER CENT IN- 
FROM JANUARY 1 |! crease 
1926 1927 1926 Ba lh sda THROUGH MARCH || (+) 
The cumulatives shown are through ‘ 31 or de- 
March, except where otherwise noted. _|| crease 
Earlier data for items shown here may Mar Mar ©) 
be found on pages 26 to 134 of the | 1927, | 1927, have 
February, 1927, “Survey” Novem- | Decem- | Febru- | Febru- | yfarch || from | from 1926 1927 
Bee Bee January ary March ary eae Rev fecal Aw 
| 1927 | 1926 1996 
TEXTILES | | | 
Wool | 
Receipts at Boston: | ae | pataa = 
Ss S 4, 834 17,498 | 119,743 | 129, 693 27, 436 || 131,389 45,060 | —7.6 | —39.1 106, 332 76, 872 || —27.7 
Dene ue: “thous. oflbs-.| 8-481 | 9,880| 6.081 | 16577 | 8.600|| 5,098] 111 635 | +30.8 | —26.1 |) 21,500] 21, 258 || —1.1 
U's) 2 4 1 ey a ae ee nape Spar thous. of ]bs_- 6, 383 7,609 | 113,662 | 23, 116 18, 836 126,291 | 133,425 |) —18.5 | —43.6 || 84, 832 55, 614 || —34,4 
Imports: 
In condition imported _-_---_- thous. of lbs__ 25, 063 25, 004 27, 542 34, 072 33, 457 || 135, 347 48, 002 | —1.8 | —30.3 128, 451 95,071 || —26.0 
Grease equivalent OSES INE Dew thous. of lbs__| 32, 127 30, 116 33, 399 41, 333 41, 275 | 41, 761 55, 618 ||_—O.1 | —25.8 151, 509 116, 007 || —23.4 
Consumption by textile mills, | | | 
grease aaivaient PSs ieee thous. of Ibs_- 47, 808 47, 839 46, 389 45, 938 54, 262 40, 492 43, 932 || +18.1 | +23.5 125, 870 146, 589 +16. 5 
Machinery activity, hourly: H | 
Looms— | ¥ 
Widezcc ss es. per ct. of hours active__ 73 72 68 64 61 || 63 62 —4.7 
Narrow...-...-per ct. of hours active_- 67 67 65 62 63 || 62 61 =-1. 6 
Carpet and rug_per ct. of hours active_- 67 65 65 64 66 |! 70 7 +3.1 
Setsioticardss sseeneenee per ct. of hours active__ 84 80 75 75 80 || 76 78 +6. 7 
Combsse as Sisco per ct. of hours active_- 88 84 84 89 81 85 79 |; —9.0 
Spinning spindles— s = 
Wioolenz ere. per ct. of hours active_- 81 77 72 74 77 70 73 +4. 1 
WVyorstedieesee meme per ct. of hours active__ 80 7 75 71 66 75 70 — TO 
Prices: | 
Raw, territory, fine, scoured__dolls. per Ib. - 1-12 1.08 1.08 1.09 1.08 1.26 O20) 050) 
Raw, Ohio and Pa, fleeces, | 
44 blood, combing, grease --dolls, per 1b__ «45 .44 . 44 . 44 «44 |) ADS 48 0.0 
iWiorsted yarnaese es ose dolls, per 1b-- 1.40 1. 40 1.3 1.38 1.38 |! 1. 55 1.50 |} 0.0 
Women’s dress goods, French ; | é 
Ser SoC ee as Se dolls. per yd__ 1.00 1.00 | 1. 00 1.00 - 98 1.05 1.05 || —2.0 
Men's suitings---.osess522258 dolls. per yd_- 3. 29 3. 29 3. 29 3. 29 3. 29 |) 3. 60 3.51 || 0.0 
} | 
Cotton | 
| 
Ginninigs= scree eee = ee ae CHOUS: Of Paless= |S. at ao= sah oee ee 5 | eee ee ene ee epee oe [eee ee |e eee ee Pane 216,123 2 17, 688 +9.7 
IRGCOi pisses] Sit aes eee ee thous. of bales__ 3, 593 2, 660 1, 556 1,199 1, 260 752 701 5.1 | +-79::7 2, 608 4,015 || +53.9 
Imports, unmanufactured -_______-______ bales__| 41, 441 39, 851 56, 939 39, 702 41, 267 38, 354 45, 726 +3.9 —9.8 146, 141 137, 908 —5.6 
Exports, unmanufactured 
Gneluding linters).. 222.2..2.25.sese=6 bales__'1, 486, 224 |1, 531, 297 1,115, 792 |1, 010, 507 |1, 129, 537 556, 185 519, 732 |} +11.8 |+117.3 |] 1,825, 884 | 3, 255, 836 || +78.3 
Consumption by textile mills_-...._._._-_bales__| 583,950 | 605,217 | 604,584 | 590,447 | 694,193 565,118 | 635, 896 || +17.6 +9.2 || 1,783,329 | 1,889,224 |} +5.9 
Stocks, domestic, end of month: 
Total, mills and w’houses__thous, of bales__ 8, 015 8, 245 7, 923 7,377 6, 472 6, 573 5, 936 
VET Site. ee bee Se eh thous. of bales__ 1, 498 1, 766 | 1, 853 1, 933 1, 980 1, 833 1, 772 
iWiarehOuses se aeee een seen. thous. of bales__ 6, 517 6, 479 6, 070 5, 444 4, 492 || 4, 740 4, 164 
Stocks, world visible, end of month: | | 
_-thous. of bales_- 7, 457 8, 519 | 8, 796 8, 533 7, 795 || 6, 643 5, 957 
eeCasesateted thous. of bales__ 6, 368 7, 229 7, 227 6, 860 6,178 4, 930 | 4, 278 
y of spindles: | 
ACUiVe Spin Glesee ees eens aa thousands__ 32, 587 32, 496 32, 634 32, 872 32, 919 33, 009 33, 245 
Total activity. 22-2-- eee millions of hours. _ 8, 480 8, 563 8, 558 8, 266 9, 629 8,121 9, 169 
Activity per spindle.....-<2..<cs<s. hours__ 227 229 229 222 260 215 242 
AGI OsUORCA DOCK Vinee ene oe per cent__ 101.2 100.3 102.3 106. 8 109.7 || 103. 2 102. 2 
ices: | 
Towpronticer.. rs. 2 2 dolls. per 1b__ e110! -100 - 106 | 115 » 125 1.176 . 165 
In New York, middling__-__dolls. per lb__ . 128 - 128 - 134 140 - 144 || . 206 . 194 
Cotton Goods ‘| 
| 
Cotton finishing: Hl 
Billings, finished goods (as | 
produced)" i a2e2- = 2.2.2. thous. of yds__| 79, 480 85, 179 75, 510 83,554 | 108,067 || 82,370 98, 321 " +29.3 | +9.9 258, $61 267, 131 +3. 2 
Orders received, gray \) 
yardage___._ ckegitondae sss thous. of yds_.| 76, 483 76, 354 88, 603 91,402; 102,327 85, 055 97,436 || +12.0) +5.0 269, 679 282, 332 || +4.7 
Shipments, finished goods. ---------- cases..| 45, 941 45, 564 48, 936 48,968 | 59,519 |; 46,922 54, 452 || +21.5} +9.3 148, 053 | 157, 423 +6. 3 
Stocks, finished goods, end mos 22.22 cases..| 37,113 38,.012 36, 581 34, 971 36, 178 41, 006 41,329 ||} +3.5 | —12.5 | 
Operating activity____- per ct. of capacity_- 63 66 69 82 82 71 74 | r e 
fi nities andes, end eh pont eee daycee 6.0 Pe 5.0 6.8 G0) 6.8 (fan 7.4 B elon 
ine cotton goods, production.________- Pieces_.| 406, 896 0,469 | 441,484 | 423,976 | 551,323 || 397,463 | 452,349 || +30.0 | +21.9 || 1, 277,046 | 1, 416, 783 +10.9 
Cotton cloth exports......__. thous. of sq. yds..| 43,284] 40,361} 30,834 | 35,859) 44,553 || 137,583 | 41,344 || +24 “n9) "120, : 
Fabric consumption : , | i, , i| +24.2]) +7.8 119, 980 120, 246 +0. 2 
y tire manufacturers____.....- thous. of lbs..| 12, 422 11, 593 14, 358 19; GOO eee 13, 251 14108... | ene 326, 449 397 
Blastic webbing, shipments_-...thous. of yds--| 12,335 | 10,634| 11,249 9702 jocoa-ceenafl 216,808 | IL Sah ee 391,767 | 3 a on ee 
rices: E 
a yarn— - | 
1 cones, Boston_____..- dolls. per Ib__ .o2l .31l 7301 . 306 . 312 ~ 399 . 384 2. —18. 
_ 40/18. New Bedford....__- dolls. per Ib.. "470 . 467 . 460 . 464 . 458 545 . 540 | ae mee iG TRA ones aan aeons 
Print cloth, 64 x 60... --.---- dolls. per yd_- . 069 - 067 - 068 . 069 . 069 . 086 . 080 CR) Memes ee lene eee Svc 
Sheeting, brown__.__- .-dolls. per yd__ - 085 . 080 . 080 . 081 | - 081 .101 - 098 (0/0: ==17.:3 "|| sees nee eee |e 
Cotton goods (Fairchild).--index number_- 148 143 143 145! 146 175 170 1). 0.7 1 14 19) oe ceed gceees eae 
1 Revised. ? Total for crop year. 3 Cumulative through Feb. 28. 
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TREND OF BUSINESS MOVEMENTS—Continued 


| | | fs ; Per ct. 
| 1926 | 5 | PER CENT IN- CUMULATIVE TOrAL | Tie 
F 1927 | 2 aaa a rive) ROM JANTARY Lilllanaac 
The cumulatives shown | | 1926 | CREASE (+) OR aS a, || crease 
March, except where Bthateien Gere | | DECREASE (—) | Saag oe EMBO (Ce) 
Earlier data for items shown here may | j || or de- 
pee cnnd on pages 26 to 134 of the | | | ioe aa : [eye 
ebruary, 1927, ‘‘Survey’’ Soe. meses | ae | | ae | ve | eee 
tL - eC. - | nl a | dLly dil, = 
ber ber January | <a | March || aes March | vue from 1926 1927 |! ave 
| : ‘eb., | Mar., | 1927 
| 1927 1926 from 
—— | cea : 1926 
TEXTILES— Conti | | - | 
nued | | | | 
Silk | | | | 
‘ | | 
BIT DORES wie. eee = Soe SS thous. of lbs 7, 934 7,961 8, 208 | = | ” | | 
pores : -- 7,93 7, 96 , 208 5,437} 7,011 || 6, 919 5, 054 |! +28.9) +387] 18, 704 20,656 || +9.9 
ee ee onion ee ae ae bales__ 47, 634 39, 771 48, 307 | 42,860 | 49,242]; 42, 476 39, 400 |! +14.9 | +25.0 128, 024 | 140, 409 | +9 7 
At warehouses. -__..--__- bales 47, 130 52. 478 52, 627 43.7 | | | i | 
wesesgenkch an dacice ales_. 7 52, 47 2, 62 3,708 | 88,216 || 43,418 35,948) —94.3| 7.9 
At manufacturers’ plants_.._._______ bales_. 22. $2 93°97 ee : | i | op 9 | -----------|----------- Wan 
Silk machinery activity: a S21 | 23, 270 24,872 22, 120 | 21,193 || 31, 118 28, 515 || . | : | 
sroad looms._-_--__-_- per cent of normal__ 89. 2 | 87.9 | 86. 86.2 | | 
Narrow looms per cent of normal__ 63. 6 53. 4 B72 ic 1 ieee ac a : as 
_ Spinning spindles__--._per cent of noraial__ 89.7 90. 4 89.4 89. 1 103.4 101. 1 
Price, Japanese, New York__-_._- dolls. per Ib__ 5. 49 5. 59 5. 34 | 5. 64 6. 66 6.03 
Rayon* | 
DEPOT iSync thous. o ‘Ibs__ 988 | 23 7 = | w19 + | aol 
Stocks in bonded warehouses, ee og eee), 2 8 | ori) ones 
end of month. ___.----. EES fe thous. of Ibs__ 1, 870 | 2,016 1, 398 O74 si ee 1, 483 2, 034 
Clothing 
| | 
Men's and boys’ garments cut: | | | 1 
SU thous. of garments__ 1,019 | 1, 298 1, 484 {e380 eo ce 1, 686 1 | 3 3 ont ee 
poe ee ser = o een 1, 348 | 1, 355 1, 493 {Sov (ee mee See onl Wi 674 1 ay | ny ret 2 020 are 
fants en eS a — 279 937 | 9 7 | | “3475 | 
eee clothing: | 1 234 | ee ata 240 267 i 3 463 | 475 Bias 6 
Boe nee dozen garments__ 241,685 | 197,674 262,252 | 283, 471 240, 225 9 3 | 3545 799 | 5 
Net shipments____._____-- dozen garments.’ 206, 383 | 154,175 : 1227, 932 953,759 |... 508, oe ee ce yet a yee 691_|| ae 
Stocks, end of month___--dozen garments__ 324,672 | 354,078 | 1346,309| 407,229 ___....._. PE SAH RUNG S46 Sar. tes etl G aan we. OX rg EMEA ae ae ees 
| | H | | 
Hosiery | | Hl 
| | 
. | 
Production -2os.2- 52-25. thous. of dozen pairs 3,733 | 3, 487 3, 681 2, 640 3, 592 Asp cen 
Net shipments_________- thous. of dozen pairs__ 3, 888 | 3, 560 3,175 3, 412 eae ae 3 383 | 4 8. ou I} Li : 
Stocks, end of month-.-_thous. of dozen pairs__ 6,856 | 6,710 7,301 EDO (ae eee es 6, 410 ’ Bis 
New Drderse = = eee thous. cf dozen pairs__ 4,012 | 3, 261 3, 668 BVO te. eee 3, 322 7360 2500 
Unfilled orders, end mo__thous. of dozen pairs__ 5, 783 | 5, 100 5, 513 6,008 le ono scas= [Res ey in ee ee a Ee ee eee oe pe ae ee 
| | | 
Knit Underwear | | i] 
| | { | 
Production SS Ed oe a eee thous. of dozens__ 976 | 931 | 912 959 1,198 1,094 1,244 |' +24.9° -—3.7 3, 398 3060) i 98 
Netishipments: c=. s22s-54 thous. of dozens-_- 999 | 787 819 911 1, 164 1, 057 1,207 |} +27.8  —3.6 8, 345 2,894 || —13.5 
Stocks, end of month_____---- thous. of dozens_- 1,011 | 1, 063 | 1, Vb7 1, 213 | 1, 298 1, 446 1, 154 SETEO! Beate 2b eee = ee ee te aie 
pom bons eS oe oe trgtad ot serene aly ; me r. Fal os oe \ 1, 282 1, 048 1, 037 +4.1 | +23.6 3, 458 | 3, 871 |; +-11.9 
nfilled orders, end of mo_.--thous. of dozens_- , 460 | , 56 , 091 , 40! 2, 516 2, 996 2, 740 415: n= S2lbaneonat aoe. i320 oe yee 
| ” i 
| | | 
: Burlap and Fibers | | | rf 
mports: | | | i 
390019) Oe ee es eee thous. of lbs-- 36, 529 | 41, 653 49,797 | 47,320! 39,830 47,190] 63,653 || —15.8 —37.4! 175,304 136, 947 | —21.9 
Fibers (unmanufactured) - - -- -- longtons.- 25,017; 34,666, 29, 892 20, 751 29,096 = 27, 235 36, 701 |; +40.2, —20.7 | 100, 651 79, 739 |) —20.8 
Pyroxylin Coated Textiles | i | i 
| i ti 
Pyroxylin spread Bs PP Pep ee thous. of lbs__ 2, 421 | 3, 026 | 3, 206 3, 398 | 4, 275 || 2, 320 2,885 | +25.8 +48, 2 7, 515 10, 879 || +44.8 
Shipments billed....-..--- thous. of linear yds_- 2, 046 | 2, 337 | 2, 168 2, 431 3, 426 | 1,971 2,313 |) -+-40.9 | +48. 1 | 6, 211 8,025 || +29. 2 
Unfilled orders, end of mo.thous. of linear yds_- 2, 443 | 2, 523 | 2, 486 3, 410 | 2,781 || 2, 080 1, 696 |) —18.4 | +64.0 !'-.-......-. levi ecaeeaee Wjottoe oe 
| | | | | | | 
Cotton Mill Dividends | | | I 
| \| li i 
Fall River mills (quarterly): II | \ 
Ota = ene eS thous. of dollars_- -------.-- B05 eee se te ele = aa eee DOG apeaee sees 200 Wr 208i 10) teak eeacieas slese n= seeee lias eeene 
| | 
Ratio to capitaliza- | i H | iI 
TOM Stacks ae per cent per quarter.- ---.-....- | AVAL [earancazalaeancnadac OSD iteesas aes KP PRO) Ya || eee eec se ec es cise soe 55 
| | | | 
FUE ! Y | 
' ! H | | 
| | i 1| 
Sales: by dealers. ..-.2-.=---5 thous. of dollars_- 10, 176 8, 943 13, 400 20,239 | 28,885) 14,146 15, 473 || +18.0 | +54. 4 : 38, 333 57, 524 i +50. 1 
i} 1 
BUTTONS | 
| | 
Fresh-water pearl buttons: | | 
[Productionesssse-s2--=- per ct. of capacity-- 47.5 42. 6 | 38.4 48.3 | 49.8 49.7 153.3) +3.1) —6.6 |----------.)----------- joccesee 
Stocks, end of month------ thous. of gross_- 12, 049 11, 898 10, 167 10, 001 9,928 |, 12, 047 ab ably/ C1) 20 cee Ko a UR seers repel PE ey eee fetore-= 
IRON AND STEEL | | 
Iron ! i 
Manganese ore, imports__ thous. of long tons... 20 27 16 24 | 23° 27 27 | 
ron ore: | \, 
Lim POTiSSe-— asses — ss thous. of long tons_-' 186 205 233 193 | 197. 160 184 
Se aN mer aaa of long tons_-! 4,717 4, 562 4, 524 4, 234 5,031 © 4, 389 5, 160 
Stocks, end of month— | \ 
Motaleee S22. oe. thous. of long tons..: 42, 761 38, 426 33, 971 29, 809 24,809 27, 677 22, 611 
At furnaces... .-.. thous. of long tons_-! 35, 098 31, 286 27,279 23, 746 19,569 21, 593 17,120 
On Lake Erie docks_thous. of long tons_-| 7, 663 7, 140 6, 692 6, 063 | 5, 240 © 6, 5, 491 
Pig-iron production: i 
s Total Ueise ee 5 -== thous. of long tons_- SRE YE 3, 091 3, 104 2, 941 | 3, 483 2, 923 3, 442 . +18.4 +1.2 9, vies | 9, 528 -1.6 
Merchant furnaces-_.--- thous. of long tons_- 752 | 769 760 684 808, S de 7 b 2, 
Canada_- sect Send oan thous. of long tons--! 52 54 52 51 76 | 
Furnaces in blast, end of month: 
Muriacesmeyy. 25 Obs. 205s number-- 213 203 208 217 223 | 226 236 || +2. 
Capaeityges = eae e= =e —= long tons per day--} 105, 850 98,360 | 100,635 | 106,125 | 113, 435 f 104,800 | 114,000 | Toe 
Per centiof total. s2)-=- == =-2---.- per cent_- 57.1 54.7 57.0 59 5 | 61.3 |, 60.3 63.3 |} +3.0 | 


1 Revised. 


3 Cumulative through Feb. 28. 


*See table on p. 25 of the March, 1927, issue for further data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


—— - SSS = = a “4 maz (eerct: 
| ae ee CUMULATIVE TOTA in- 
PER CENT IN- FROM JANUARY 1 || crease 
1926 1927 1926 CREASE (+) OR) opRoUGH MARCH | (4) 
2 DECREASE (—) || 3 d 
- : ae h | | | or de- 
The cumulatives shown are through | | | crease 
March, except where otherwise noted. | a ” : | eS 
Earlier data for items shown here may | Mar., | Mar., ane 
be found on pages 26 to 134 of the | 1927, 1927, || Tattoo 
Rebrua ry 1920 Sure, | Novem- Decem- | yanyary | Febru | march || Feb | March || from | from | 1926 1927 ae 
I ‘ber Deng | acmmnea| seat Saaa ary Feb., Mar., | | from 
| | 1927 | 1926 | 1926 
—— ate I 2 Eee 
na ae | | | 
IRON AND STEEL—Continued | | | | 
| 
Iron—Continued | | | | 
Ohio gray-iron foundries: | | | | | | 
Meltings— | vse ney | Soa 54, 082 —12.9 
Acta 5 --o ees eeoeeesenseess jong tons.) 21,009) 1820) 1868) ibaa | go || atan| 24] tse2|—100) 67312 =17.5 
NORM Aes oe eee Se) S_- » Fe 44, 19e Pe eters ites a C 7 
Ratio to normal____per cent of fone 86.0 hs pe ae as ae | ne air sel 
Stocks, end of month_-_per cent of normal-_-} &2 g v v 4 C | . is 
mecciiie wer See ees per cent of normal-_- &2 72 62 | 74 &4 | 69 78 || +13.5 +7.7 
Valleable castings: | | ayes = Sal he See = = 
ROGUE CU OI eee eee ee short tons__' 43 214 | pe Bae ae eG ae rt 
SHymeatec ee 2 Sehont forecasts | 50,204 60,363 | 0,845 | 65,980 | +201 | —85 | 178121) 185,344 || 12.8 
New orders. -...-..--.2..s...short tons--| 49,017 Pee ST SS ae) Sen | id Nes 
Wholesale prices: j | | i 
Foundry No. 2, | | vail 
WOnUMCrA oe eee eS dolls. per long ton__| 20. 76 20. 51 20. 26 | 20. 26 20. 26 22. 26 22. 26 | 
Base (valley furnace)_-dolls. per long ton__' 18. 50 18. 50 18.00 | 18. 00 | 18. 40 | 20. 00 20. 00 | 
Composite pig iron___-- dolls. per long ton-- 20.83 , 20.77 20. 16 | 19. 73 19. 79 |; 22. 31 22. 27 1 
Cast-Iron Boilers and Radiators | | | ! | 
| | | lI 
Round boilers: || 3 7 | 337,366 te 
Pro@uction:.200- 3 fc thous. of lbs__} 15, 914 12,245, 17,164 | 20, 202 21, 240 a2 Re Gee ces ee ae 40, 327 | 37, —7. 
SHiment i SS eee thous. of ibs__ 26,175 18,177 | 12,692; 16, 130 12, 928 14, 288 2s leooaenss ; md oe ; a oe genie 
ING Wr Onders. Seer eee ee be thous. of ]lbs__ 23, 966 12, 768 10,604 | 15, 276 14, 150 19, 987 Ben ee ee 27, 42 , os 
Stocks, end of month_______- thous. of ]bs__ $1, 010 74,967 | 82,765 | 89, 880 | 85, 332 94, 657 jz=2ee == — Pc. ca5s siocind pice Se 
Square boilers: | i ™ | 
NOCUChiC Ie seem eee ee thous. of Ibs._| 19, 229 15, 543 20,658 | 21, 331 as ae feccesee joao ea sat aS ie es ee 
Sipe tsowaepen eee meses thous. of ]bs__ Vea 19,932 | 13,105 18, 527 12, 266 cetaiaiaed ania > 58 gee +0. 
INGunOnd ers meets ae Dae ee Ss thous. of Ibs_.! 28, 255 14,156 | 10, 896 12, 473 18, 033 |-2--.---|--==-<-- 28, 958 | 23,369 | —19.3 
Stocks, end of month_______- thous. of ]bs__| 77, 150 72, 951 &1, 849 89, 855 | 102, 007 ee oem ie eee saa 
Radiators: tet a : 
Production___thous. sq. ft. heating surface_. 12, 356 11, 829 : 14, 226 ; 24; 842 15, 360 15, 740 |--------|-------- : 30, 702 ‘ 29, 068 = 3 
Shipments___thous. sq. ft. heating surface__ 19, 631 14, 435 | 9, 534 | 9, 770 9, 770 8, 810 ese |S : 19, i74 | : 19, 304 —2.4 
New orders.-thous. sq. ft. heating surface__| 20, 236 12, 316 | 9, 240 | 7, 393 | 12, 202 17, 778 | ARs eee a ek 22, 778 16, 633 | —27.0 
Stocks, end of | | : S 
month_____ thous. sq. ft. heating surface __} 32, 375 29, 915 | 34, 464 80, 452 eee area 38, 053 455059) Noe. elses 3 ete eee ee josssese 
| | | | | | | 
Crude Steel | | | | | 
Steel ingots, production: | | | 
United States, total___.thous. of long tons__| 3, f22 3, 482 3,807 | 13, 831 4, 559 |; 3, 802 4, 488 +19.0 +1.6 | 12, 440 | 12, 197 —2.0 
IRatlOnolcapaclhyeeeea ==) oe r cent..| $0 75 | 82 | 189 | 94 | 88 93 +5. 6 Gd hin omer | SST 3 
(Ganads soos o2 thous. of long tons__| 54 58 59 | 56 | 107 | 53 59 || +91.1 | +81.4 | 181 | 222 | +22.7 
U. . pic orporagion: | i | | | ' | 
‘nfilled orders, ' | | | 
end of month_______- thous. of long tons__ 3, 807 | 3, 961 3, 800 | 3, 597 3, 553 |; 4, 617 4, 380 2 — 18 Oe ee ce Aes 1 ee 1 ck ais 
BES) Tey aS eee thous. of dolls__ 18,145 | 16, 365 13,513 | 14, 943 17, 129 14, 385 16, 866 || +14. 6 +1.6 45, 061 | 45, 585 +1. 2 
ig tees 6 } 
New orders— i 
OA a oe ee 2 .--short tons__| 170,854 185,786 |1101,387 | 191,354 82, = 94, Me 108, oe a 2S 6 311,097 | 275,229 | —11.5 
Ratio to capacity _- =a pericent..— 53 65 77 69 2 AO |LOSS te 20) eee ees ee) ees 
Railroad specialties -Short tons__| 28,079 38,111 48, 717 39, 792 31, 380 41, 816 46, 655 || —21.1 | —32.7 |) 140,045 119, 889 |; —14.4 
Miscellaneous---..-..------ short toms_-_| 142,775 | 147,675 | 152,670) 151,562 51, 108 53, 101 61, 363 =—0.9) —Ley 171,052 | 155,340 —9,2 
Production— | 
OG) aera oe short tons__| 186,299 181,814 | 184,295 | 185,030 97, 256 91, 884 110, 542 |) +14.4 | —12.0 295, 467 266, 581 —9.8 
IRAbiONLO CAPACILVE ss ese ee = per cent__! 65 62 64 64 73 69 83 ||) -E14,.1 | =1 230) eek ee 
Railroad specialties. __.....short tons_- 24,421 | 28, 699 32, 982 33, 250 38, 784 41, 208 47,604 | +16.6 | —185 126, 133 105,016 | —16,7 
Miscellaneous_-____.--.----- short tons__| 161,878 | 153,115 |} 151,313 | 151,780 58, 472 50, 676 62, 938 || +12.9 =e 169, 334 161, 565 —4.6 
Sheets, blue, black, galvanized, and full fin- | i ; 
ached } \ 
Production— | | ; 
otal Saeeese n= aac sesecees short tons_-| 278,455 | 238,345 | 256,856 | 282,171 | 359,340 || 299,553 | 319,132 || +27.3 | +12.6 | 947, 328 898,367 | —5.2 
te ies us tepals: een ee ree per cent__! 86.9 | 72.3 83.5 97.4 108.8 100. 9 aah cig! Oar ale cent hearse lee 
ocks, end of month— i 
Spal Gus. fee ea eee short tons.-| 165,114 , 160,193 | 161,661 157,614 | 160,357 165,445 | 173,381 sled at | Renee es EE ee 
x Unsold__._- ---short tons__| 40, 929 | 49, 182 | 44, 974 47,168 46, 827 51, 648 t : 
Shipments Bae 2 ---Short tons... 262,797 | 219,498 | 239,019} 261,412 338, 436 290, 026 
INewsordersee Soe ee short tons... 185,235 | 240, 862 | 261,357 | 241,951 | 345,900 |! 181,101 
Unfilled orders, end of month-_-short tons_- 500,120 | 529,940 | 526,550 | 513,002! 510,924 523, 882 
Steel barrels: | 
Producti omy... -c- ss -25-5.5-8se2 barrels__| 510, 489 | 539,805 | 529,137 | 504,134 | 575, 850 522, 486 
Ratio to capacity22-02.-es-222- per cent__! 48.0 | 50.0 48.1 46.2 51.7 46. 
Shipments meses oes aera barrels_-| 505,383 | 546,392 | 525,518 | 503,183 | 568, 821 518, 104 
Stocks, end of month _-2_._2-_--..- barrels_-: 54,377 47,790 51, 409 52, 360 59, 389 49, 772 
Unfilled orders, end of month_____- barrels__ 1, 732,007 |1, 845, 987 |1, 788,194 1,663,772 1,545, 980 '1, 697, 328 | 
Track work, production___-..---.-- short tons_.; 11, 093 13, 010 11, 626 11, 724 16,778 |' 16,158 
Wholesale prices: 
Steel billets, Bessemer-_dolls. per long ton__! 35.00 35. 00 35.00 33.00 34.00 35.00 
Iron and steel____-____- dolls. per long ton_-} 38. 43 38. 26 37. 76 37.01 36. 82 38. 95 
Composite steel_...-....- dolls. per 100 lbs__} 2.65 2.65 2. 62 2. 56 2.55 2. 63 
Structural steel] beans____dolls. per 100 ]bs__! 2.00 2.00 2.00 1.95 1.90 1.95 
Steel sheets, Youngstown 
Gistrictes-4 eRe dolls. per 100 Ibs__|__.______- | 3520) ||. caee eee Oo Ot eae 3. 20 
Steel Products i 
oor ey (pone ‘ | 
Vew orders (prorated) --._---.- Short tons._, 193,980 225,780 | 171,720 216,240 | 206, 700 184 = - 
Ratio i capacity. cS vosegPet cent Oe ! A or y bee ee gp tes esi ree 578, 760 | 594, 660 = at 
ipments (prorated) - -..------Short tons. _| 1 222,600 | 213,060 | 174,900 | 181,260 | 200,340 || 190,800 | 244,860 || +10.5 | —18.2 |i 649, 360 | 556.500. RES 
Ratiotorcapacity=sssssssameauene per cent__] 170 | 67 Biss | ; 57 | 63 60 Hd, Net LOS (1 Soo Wl eee ee ar ee ee ce 
1 Revised. 


3 Cumulative through Feb. 28. 
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TREND OF BUSINESS MOVEMENTS—Continued 


1926 
The cumulatives shown are through 
March, except where otherwise noted. 
Earlier data for items shown here may | - ~ 
be found on pages 26 to 134 of the | 
February, 1927, “Survey”’ iene 
| Novem- | Decem- eed 
ber ber Jar uary 
IRON AND STEEL—Continued 
Steel Produets—Continued | 
Steel plate, fabricated, new orders: 
tals n= Sea 22 ee short tons__ 60, 367 27, 244 34, 068 
Ratio to capacity per cent__ Faas 34 46 
Oil-storage tanks_______________ short tons_-| 26, 269 9, 476 14, 336 
Tron and steel: 
EDDOGUS) saan ae at long tons__| 219, 830 198,189 | 215, 235 
* Imports long tons__ 58, 472 51, 964 42, 219 
Steel] furniture: | 
Business group— | 
SLND 0) 66210) ee ee thous. of dolls__| 2, 735 2, 934 2, 731 
SVEWHORGGDS «ee = seo thous. of dolls__ 2, 603 2, 802 2, 887 
Unfilled orders,end mo_thous. of dolls-_| 1, 547 1, 556 1, 728 
Shelving— . 
SUIDIMENTS: — 2 5 thous. of dolls_- 583 622 5D 
INOUOTMETS =n = on thous. of dolls__! DtOy| 572 582 
Unfilled orders, end mo_thous. of dolls__ 731 608 623 
Steel boilers, shipments:* 
Stationary— 
else cs Deol ee Oe Bee ee ae 992 
MOUS: toss eee ens eee 1,146 
AC a eae SE eee peniboe) sr. a Geena aere, eee eee 17 
TTA ES eee BONS, OSdatt..|s2 = Sola. oe SS 19 
Machinery 
Foundry equipment: 
Neva Ordersie 2 eee AEs oe dollars__| 454,536 | 652,334 659,417 
SH Ment shoe == see ee Fe 8 a dollars__| 405,345 | 542,640 373, 229 
Unfilled orders, end of month_--_---dollars__| 570,608 | 682,896 945,505 
Stokers, mechanical: 
Shipments) se number-- 85 | 72 69 
Shipments horsepower__| 27, 606 34, 974 40, 467 
Machine tools: 
Wew Orders: jndex number-_- 175 13 123 
Shipments... 2 index number-__ 184 | 193 138 
Unfilled orders, end of mo___index number__ 340 27 248 
Washing-machines, shipments: 
4G il. Gees SoS See eee ee number__| 81,394 82, 263 67,214 
Milnctricgas ares 2 eS number__ 69, 654 70, 340 55, 319 
Water softeners: 
INGNGOLGeYSNS 2. ee See 5 5 Se. units__ 574 506 602 
SHIDMIONES enna on SS a units__ 583 500 581 
Stocks, endjofmonth i=. 2-ee..- units__ 620 620 572 
Water systems shipments_____._._-_-__- units__ 6, 310 4, 848 1 4, 903 
Pumps, pitcher, hand, etc., shipments_-units__| 29, 208 39, 409 45, 283 
Steam, power, and centrifugal pumps: 
NN WNOTdRTS 8 thous. of dolls_- 1, 462 1, 533 1, 634 
Shipments. -0- ee thous. of dolls__ 1, 674 1, 541 ene 
Unfilled orders, end mo____thous. of dolls_- 3, 029 2, 992 3, 499 
Agricultural machinery and equipment*: 
Shipments— | 
S75) oe index number-_- 77.0 82.8 | 103.7 
Domestic index number-__ 68. 4 80.4 105.6 
Foreign index number_- 121.9 95. 8 93. 5 
IPVORMIRCHIONE: 2a index number-- 130. 8 124.8 | 136.9 
Electric industrial trucks and tractors: 
Shipments, domestic— : 
TDrAChOre sn! number of vehicles_- 18 18 6 
All other types__..number of vehicles__ 86 95 67 
Ep OnISas ee Seen | number of vehicles__ 19 5 17 
Fire-extinguishing equipment, shipments: 
Motor iwehidles.. -. 22-220... _<22y number-- 1134 1131 188 
iBiindibypes=eee 5h ee Sees number.-| 43,315 40, 657 46, 279 
PATENTS ISSUED 
Total, aliiclassess...-. 8-5-2 2-.=22 2524 number... 4, 330 3,512 | 3, 029 
Agricultural implements-_---...-.---- number. - 52 51 | 42 
Internal-combustion engines-_-------- pumber-.- 79 632i 64 
AUTOMOBILES 
LG nas 
assenger cars— : 
otal es ee eee number of cars._| 226,278 | 143,413 208, 718 
United States__ __-number of cars..| 219,504 | 137,361 | 196,973 
‘PeCanadas...--<.-2-—=- number of cars-- 6, 774 6, 052 11, 745 
Trucks— i 
MOpalaer<.-.a soo number of cars_.| 134,500 | 127,768 140,874 
United States___......number of cars_.| 131,446 | 126,068 137, 243 
Canadas = 2-2-5 number of cars_. 3, 054 1, 700 3, 631 
aia de a | 
ssem a 
Totaliete: <- 1 esac5 Soe) number of cars_.| 27, 873 25, 663 29, 835 
Passenger cars-_------- number of cars..| 20, 562 21, 805 22, 122 
‘Tracks. seeets-o_-- number of cars_- Geoll 3, 858 | 7, 713 
From Canada— { 
otal eats number of cars-- 8, 793 5, 620 © 7, 466 
Passenger cars-------- number of cars-- 6, 435 4,836 | 5, 206 
Trucks: este bees number of cars_- 2, 358 | 784 | 2,170 


1 Revised. 3 Cumulative through Feb. 28. 


Febru- 


ary 


57, 060 


76 | 


32, 983 


166, 128 | 
31, 98 | 


684, 836 
484, 699 
1, 086, 310 


105 | 


41, 400 
143 


155 | 


234 
74, 563 


62, 510 | 


704 


581 | 


637 
4, 975 


1 46, 941 
1,39 | 


1, 486 
3, 384 


140.4 
133.5 
176. 2 
138. 6 


1 275, 156 
1 260, 632 


14, 826 


141, 947 
1 38, 118 


3, 829 


31, 524 
21, 355 
10, 169 


March 


L | 
24, 127 


171, 094 | 
47,312 | 


508, 531 
603, 735 


995, 075 


115 | 
| 49, 694 | 


5, 731 


9,072 | 


6, 512 
2, 560 


*See table on p. 24 of March, 1927, issue for further data. 


52, 819 | 
7 


Febru- 
ary 


49 


10, 184 


157, 187 
92, 681 


472,814 
422, 004 
536, 978 


83 
33,141 


51, 478 


3, 564 
55 
54 


334, 524 
319, 763 
14, 761 


1 38, 745 
1 34, 668 
4,077 


28, 232 
22, 355 
5, 877 


8, 408 
5, 936 
2,472 


March 


169, 438 
83, 808 


83, 010 
525, 655 


504, 671 | 
132 | 


52, 312 


110 
59, 245 


399, 105 
381, 116 
17, 989 


1 45, 997 
141,612 


4, 385 | 


27, 952 |; 


22. 278 


5, 674 | 


10, 888 
8, 033 
2, 895 


Mar., 
|| 1927, 
|| from 
|| Feb., 
1927 


| 
to 
on 


b 
RA 
> oOr co 


Jt 
Aa 

ESI 

Oat 


| PER CENT IN- 
|| CREASE (+) oR | 
|| DECREASE (—) 

{| | 


Mar., 
1927, 
from 

Mar., 

1926, 


alls 
to 

Gor: Sons 

wo OOH 


|| CUMULATIVE TOTAL ‘ 1n- 


NUARY 1 


UGH MARCH |; (1) 


or de- 
crease 
= 
cumu 
1927 lath ve 
irom 


1926 


1, 852, 784 || +35. 2 
1, 461, 663 || +4.9 


289 || +0.7 
131, 561 +7. 4 


15, 609 || 2.4 
134,756 |) —14. 5 


33,024 | +15.8 
22,598 || +5.3 


27 | —42.6 

283) i= 8.7 

34 |+100.0 

208 | +7.2 

> 141,268 | —8.5 
10, 244 4.4 
143 | —24.7 

26. 1 


198 | + 


844,628 | —17.1 
799, 270 '| —17.9 
45,660 | +2.5 


131,411 || +13. 2 
120, 417 |) +15.8 
10,994 || —9.6 


i 
1 


100, 886 || +22.3 


27,424 || +64.3 
21, 846 || —10.7 
15, 405 || —138.1 
6, 441 —4,2 
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TREND OF BUSINESS MOVEMENTS—Continued 


7 | ULATIVE TOTAL ae loge 
| é CUMUL:! i in= 
| PER CENT IN" || FROM JANUARY 1 || crease 
1926 | 1927 1926 | Sone THROUGH MARCH | (+) 
The cumulatives shown are through | { | 31 || or de- 
March, except where otherwise noted. | | | || crease 
Earlier data for items shown here may |——_,—_\__ = | SS es | | I ae ee | es 
be found on pages 26 to 134 of the | 1927, | 1997. i| ee 
February, 1927, ‘‘Survey”’ | Novem- | Decem- | | Febru- | Febru- | yy | 2 ral || lative 
rete | | | arch |; from from 1926 1927 
ber pee SPRAY arya eo eal | ae Feb., | Mar., | Gon 
1927 | 1926 | 1998 
| | | \| 
i 
AUTOMOBILES—C ontinued | ‘ | 
| 5 g iil 
Foreign assemblies__---------- number of cars_-| 113,962 | 113,348 | 112,373 13h 200 Eee seeoos 17, 547 20} O87 ane aaa ere 5 34, 781 | 3 25, 765 || —25.9 
Sales, passenger cars and motor | | 
Be ee ee eee thous. of dolls..| 170,567 88,720 | 85,667 | 149,437 |._.......- | 902,085 | 336,407 |ibc le ee $345,610 | 2 235,104 || —32.0 
Shipments Rooncral TOURS Co): 4 a Pe 7 | 
Proportion closed cars----.------- pereent..| 84; BQ. Jewcsenseeclle-2 eo ece lenses ses) BZ) | TB ene oe aoe ee eee a 
To Healers Re Sosa oe number of cars__ 78, 550 44, 130 99, 367 124. 426 |_ LTS: B41) || Sees es eee 3 167, 645 | : 223, 793 || +33.5 
NO MISORS< Secon cece. eS number of cars__| 101,729 52,729 | 81,010} 102,025 106,051) IlL-s226 se epee ne 3 118, 669 183, 035 || +54. 2 
Accessories and parts: | | 
Shipments— ; | | 
Original equipment__------- index nos__| 79 95 | 132 158 182 | 
Replacement parts_--------index nos_-_| 94 109 | 107 100 146 
MOCESSONIES se os ae ccs eeenas index nos_-_| 83 64 | 79 93 | 167 | 
Semvicepartsse---s------ index nos__ 119 112 | 140 155 205 
RapontSiors. 2b. aan ceescne! thous. of dolls_- 7, 016 6, 038 | 5, 134 8, 611 10, 617 | 
Rimeproduchionea----sne-——= == thous. of rims*__) 1, 210 1, 096 | 2, 471 | 
New passenger-car registrations: | | 
No tallesene a Se eae number of cars_-; 161,013 130, 336 L6L,(97be|| 273,260) |p enn elon eee || eee ee ee ees 
Highest price group_------number of cars__ 6, 650 5, 277 | 5, 215 10, 426 |)__--_-_ |---|] = --- a | 
Second highest group_.----number of cars_- 31, 632 25, 810 | 295575) 63,026) |||E2=2en= cesar es Penn oe fea 
Third highest group_.-----number of cars__! 33, 621 27, 423 | 31, 377 MES |e ane | Peeee cee eon aac 
Lowest price group-- -number of cars._-| 88,430 | 71,032 | 04,856: |) 250, O20 Wee oe cee eee luaemeccn ene Lenten 
Miscellaneous__----------- number of cars__ 680 | 794 | 952 NTE | Boe OS Bee ee neeeceaee ese eeee : 
\ 7 \ \ | \| : i i 
NONFERROUS METALS | | ! | | 
| i i | | 
Copper | ; ' | | 
Production: | | | | 1 | il 
INDI OS os oe oe ama nem nea eaain~s short tons... 74, 947 72,396 | 76,198 , 169, 202 68,881 || 68, 131 75, 728 —0.5 Sb 214, 885 214,281 , —0.3 
UNGER Sees oc w ceca eaanewenned short tons_- 92, 768 86,907 89,719 | 179, 684 80, 321 | 75, 630 80,719, +0.8}) —0.5 | 234, 925 249, 724 H +6. 3 
Refined (North and South | H | M 
INTMOTICRIES scan Ba ate awe wen short tons_-; 126, 322 126,424 | 133,110; 122, 292 126, 331 |, 110,538 | 121,798 +3.3 +3.7 346, 310 381, 733 | +10. 2 
World production, blister ----- .--Short tons__! 148, 321 142,300 | 143,337 | 1 132, 814 137, 036 || 126, 455 134, 727 +3. 2 +1.7 | 390.700 | 413,187 || +5.8 
Domestic shipments, refined..._-.-short tons__! 74, 207 61,942 | 76,499 | 67, 564 78,948 | 70, 406 88,573 +16.8 | —10.9 226, 808 223,011 || —1.7 
EEX DORMS tases ses sense sense e ae ----Short tons_. 46, 471 46,932 43,879 | 37,184 45, 306 | 30, 506 39,244; +21.8 | +15.4 | 103, 398 126, 369 | +22, 2 
Stocks (North and South America): | | | | | 
Metined nso... .25- sae = sees short tons._! 73,856 | 85,501 | 93,982 | 105, 020 102,637 , 86,354 75, 206 —2.3 
IBMISbEN= Soe ese ose .--short tons..' 277,479 273, 135 | 1 275, 869 | 1 272, 219 260, 225 || 251, 947 261, 916 —4.4 
Wholesale price, electrolytic__---- dolls. per lb_-' . 1358 . 1330 | . 1299 | . 1268 . 1308 | . 1400 . 1386 +3, 2 
| | | 
Copper Products | | | | 
| | | | ' { | 
Plumbing fixtures: 
New orders, tubular— | | if ! 
Quianbityereee. ee Soe | 172,394 | 152,616 371,125 , 232,435 | 239,248 |, 239,507 | 230,262: +29] +3.9 | 846,644, 842,808} —0.5 
a, MENU CEE eacee S--| 171,963 | 161,629 248,094 208,569] 210,702 | 234,164] 217,435 | +1.0 —3.1;; 761,719; 667,365 | —12.4 
Wholesale price, 6 pieces 106.02 105.74 105. 91 105. 16 105.17 || 109. 72 109. 87 | 0.0 ces ir anes Sere A Fcmonne ee ap aee oS 
Brass faucets: f | | \ | 
New ORACISx ois se anew a number of Pieces.-, 216,117 | 137,634 | 390,798 ' 287, 356 |..-.--.--- _ 344, 264 2Oiy OOU |. Hace wee a ene: ‘| 3 895,672 | 3678,154 | —24.3 
PHIPMENtsSs.. 2. --ecensan number of pieces_-' 246, 041 142,661) 399)'338%, 280) 153) 2-5 2ec eee SSL LIS |) 208) 742 |: a ee ‘| 3807,050 | 3 679,491 | —15.8 
| ' H | 
Tin | \ 
i \ | | | 
Deliveries (consumption) -..-------- long tons-- 6, 140 | 6, 505 6, 295 5, 965 6, 545 6, 250 6, 835 | OUT) 421 20, 425 | 18, 805 -7.9 
Stocks, end of month: | | \ 
World visible supply long tons_- 15,257 | 16,326; 15,342! 14,221 15, 441 | 16, 239 14; 280552) E836), e851 eee see 1 a, bird Soe 
i pe Stailesacsee2s—- Seen eres bees . Oh | b oy . co 2, 484 1, 709 |; 3, 399 A Ra) |S ie | See eee SD ees | er 
PASOHS 0 oop eecee cee aster Taaaacass Ong VOnS=— |) 661582) 116, 966 4, 704] 5,946 || § 6, 501 | 6, 699 | +26.4 | —11.2 | , 231 8,616 | — 
Wholesale price, pig tin-.-------- dolls. per Ib--/ 6867. 6664 6479! 6653 .6783 | 6265). . 6347 | pee +6.9 ets sae (Bigs ee 
| | | } 
Zine | | i | 
| | | 
Hetoute ie operation, end of Dae ine 88,076 88, 668 88,908 85, 836 83,208 || 87, 651 89,497 |' —317 =—Z.0il | | 
roduction...-.-------------------- short tons..| 55,062! 56,884 | 56,898} 51,341 | 56,546 || 53,237] 54,411 |, +10.1 "9 || "364,037. 164.785 i gk 
Stocks, end of month....--2.22-222- short tons.-| 14,481 21,887 | 20012) az's8| 36270 | sorgia | do,s6t || dign| dm al Oe oN £05 
ote 0p district: v | | , ibe | ies are aa Re ei cae 
Shipments: Sf oseease == <-- 28 se short tons__| 70, 045 69, 699 69,853 | 46, 603 69, 125 17 =3.7 | 73 | i) aye 
_ Stocks, mines, end of month---short tons_- 22, 482 19, 158 25,515} 29; 202 18, 538 | es a au \ co. ae \| 225, 473 , 185, 581 W117. 7 
Price, slab, prime western.-___--- dolls. per lb. - - 0720 . 0702 - 0666 . 0667 - 0669 | - 0776 5.07883) -ON3" | = Bh Tale 2 a LB el Beee. 
i} H | 1 
| \ } \ | 
| | \ ' 
short tons_-| ! 61,044 1 63, 829 | 159,383 | 154,151 61,365 || 156,397 | 161,997 } 13.38 250 || 178,572 174, 899 i =—2\1 
short tons_- 8, G41 10, 997 10, 812 7, 448 10, 164 | 12, 306 10, 212 |) +3 - Ih 
short tons.-| 61,460} 70,980] 64,788! 61,/305| 66,358 || 58,951 | 56,902 Tees +188 | 187498 12 at | eee 
Receipts of lead in U. 8. ore..------ short tons._| 47,981 | 48,902] 48,803, 45, 646 |_....---.- 46,804 | 49,987 |)... i] a9daea! 3941400 |. 
Stocks, U.S. and Mexico, end mo_-short tons_-| 120,054! 127,035 | 134,682, 139,824 |__......__ Ose407)| 119;687/ll ba Secs ’ ’ i 0.0 
Price, pig, desilverized (New York)-dolls. perlb--| .0801 —~. 0786 0758 0742 0758 0915 0839 
Babbitt Metal | | | 
i i H ' 
Conkumpt on: | 3 | j 
otal apparent___.-..-......- thous. of lbs... 4,358| 4,013 4,976. | «4,575 1 Pas 
Direct by producers thous. of Ibs 1,147 1,098 1,220 | 1,066 PDR Pome Poe Hes +198 ene a 
is | | 4 -! H te a ’ A i =O, 
e to consumers_______-___- thous. of lbs__ 3, 211 2, 917 3, 756 3, 509 3, 950 |, 3, 868 4,853 | +12.6 | —18.6 12, 429 ' 11,215 || —9,8 
Arsenic | 
Cine: - } | 
TOdUCHON==s= see ee see short tonsa 514 5387-1, 414 | 
Stocks, end of month______ | , 357 BSG! llhateeceslee seamen 3743 32,561 )+244.7 
Refined: , th.--------- short meas, | Pee) ee) ree | 3540) | Bypaar || a aes eae WO cn ance SHO zeerali' 
Producti oneesce soe as aaa ee, short tons_.| 885 866 913 536 
3 3 
Stocks, end of month._..___.__. short. tons__| 2, 188 1,798! 1, 983 | 5, 675 5, oe IR las ea | noe orer ite aids we : = Boe : 
1 Revised. + Cumulative through Feb. 28. we 


* See table on p. 23 of the April, 1927, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


Per ct 
1926 1927 1926 BER CRNNING |i Feo JANUARY. Will og 
The cumulatives shown are through ny THROUGH MARCH went 
March, except where otherwise noted. 31 or de- 
Earlier data for items shown here may - - = = crease 
be found on pages 26 to 134 of the % (= 
February, 19. as 29 Mar., | Mar., 
ary, 1927, ‘“‘“Survey } Gunite 
Novem- | Decem- Ta Febru- Febru- 1927, 1927, lativ 
Ber hen nuary ary March ary March from irom 1926 1927 Teese 
eb., ar., 
|| 1927 | 1996 from 
_ 1 a, 1926 
NONFEREOUS METALS—Continued } | 
Galvanized Sheet Metal Ware | 
Pails and tub: I; 
and tubs: | 
Production 114, 844 | 118,525 | 131,006 | 138, 788 138, 1 396 | | 
14, , 525 | 131, POS oe ee POO 20:6 gee || 3286, 696 | 3 269,704 | — 
Shipments aes ee m 9 5 , 69 ' 5.9 
thers -2-2-2------- 88,520 | 101,356 | 141,817 | 165,707 |__-_.____- 124,955 ||) 16) 086 |\esicsscclesnsn sun | #275,385 ) +307, 624 | 411.7 
roduction 32,865 | 31,393 | 31,019 | 39,018 |_________ 51,658 | 60,177 | 3 ‘ 
Shipments 3,321 | 32,025 | 32,082 | 36,129 [17-277 2772 48620 | 56,119 [222022TT/IIIITE | sepzoen | 3 get ans |) M389 
Enameled Ware | 
Baths: | 
Bbipmentse en eee 80, 271 68, 133 83, 117 82, 810 98, 799 82, 909 102, 284 | 19.3 | —3.4 | 7 | 
Stocks, end of month____________- 161,391 | 177,331 | 182,363 | 189,108 | 186,642 || 144,501 | 166,756 | Ver 3) +119 mead ere io =34-10 
nae orders salek. SURI RAS, 84, 209 ,023 | 86,802 | 79,810] 104,993 || 87,002 | 118,076 || +31.6 | —11.1 308,578 | 271, 605 | —12.0 
Shipments BSE <a ae Oe Se 86, 552 74, 005 130, 019 88, 910 114, 342 104, 982 121, 801 28. 6 —61 340, 981 | — 
Stocks, end of month- 225,645 | 265,400 | 256,062 | 267,420 | 256,952 || 246,544 | 245, 384 ar 9 : ic . pe ol: ees 
* aNe® orders a at ge ENA ee Te 86,962 | 92,759 | 106,853 | 85,928 | 118,798 || 102,910 | 128,349 || +38.3 311, 579 || —12.6 
Shipments = ee 91, 699 78, 524 99, 302 99, 665 118, 045 97, 797 121, 883 || +18. 4 ie 17,012 |} — 
piocks, oa of month gtk or 306, a 296, 028 311, 636 326, 391 275, 530 301, 070 44.7 : re ,0 5.3 
OES = aeaees , 97,081 | 104, 910 94,264 | 123,571 97,108 | 130, 4 ee ear PPG tea 
Miscellaneous sanitary ware: 5 0: 0,496 |} +3 5.3 351, 260 322, 745 8.1 
Nii fi tt Se oe ae ae a en ee ey 40, 247 35, 659 41,140 43,109 49, 588 46, 210 55,607 || +15.0 | —10.8 | 153, 739 133, 837 || —12. 
cspeks end of month_ te oa Si a oe yas ee a 139, 551 160,656 | 168, 298 Shc Olek cake | eee wea eke eee ie 
COCKS _-----=--=---=----=---- ; : . ; 51,902 || 47,147 | 60, 226 || +29.8 | —13.8 ; = 78: 
Unfilled orders, end of month: a aoe HS 18.2 
Baths ke ses et sean eS 38, 801 49, 804 47, 343 43, 104 46,109 89, 611 94, 167 CO hex Ol 0) | eee eee ae ee eee || ee 
PRISE WRN ee 96,966 | 127,104 | 117,574 118, 441 116, 454 198,326 | 205,003 taste aah il eae ere Sere See eee | eee 
Household ware: a 
Furnaces operating_______ 74 85 7 )9) eerie ook |e Se ee 72 CCS eel si eee | eee ge geal ee eeeee ey ell pe 
Porcelain flat ware*: 
New orders— 
a gastesece 4,995 6, 051 6, 759 G75: || one nce acl 6, 283 O00 ccc eaunclsa=nemen 311, 738 312, 934 || +10.2 
Ratio to capacity ___......-_ per cent_. 39.3 47.6 53.1 ABN OMS seeree ae 51.3 CS SYA SSB eS | [eames gael ec sa a 
Shipments— 
{it oS BA Be ee a thous. of sq. ft_. 6, 922 6, 436 5, 942 5y:998')|- Sees en 5, 760 Cee oe | See eee 311, 632 311, 985 42.6 
Ratio to capacity_--........- per cent__ 54.4 50.6 46.7 UY bio hl eat Seen 47.0 C30 gl po | pe ee ee le ee eel at ae A 
407,776 474, 302 559, 663 527, 727 622, 248 || +18.0 | —10.1 || 1,614, 891 | 1, 441,741 —10.7 
143, 893 160, 558 193, 961 182, 183 214, 590 || +20.8 —9.6 553, 870 498, 412 || —10.0 
240,763 | 289,347 | 337, 206 326,183 | 385,119 || +16.5 | —12.4 || 1,000, 556 867,316 || —13.3 
23, 120 24, 397 28, 496 19, 361 22, 539 || +16.8 +26. 4 60, 465 76,013 || +25. 7 
Eiectrical Equipment 
Electrical porcelain, shipments: 
‘Total 2-2 Bn See eee dollars._| 311,529} 243,839 | 250,859 | 237,854 |__-_--.__- 280,320) || 322, 589) |-----2-.!5.- 2 3 553,700 | 3 488, 713 || —11.7 
Standard_- .--dollars__ 90, 428 71, 715 93,176 87,083; |\nanecccass 93, 540 bedi lta | ees reper eee 3 187,351 | 3 180, 259 3.8 
BOCA ne oe al eee eneces dollars._| 176, 583 141,789 | 122, 681 115,043 lee-posce as | 144, 031 72, DOG) wane mace mine 3 278,757 | 3 237,724 || —14.7 
High tevision 525. 25-es--~sccpoccae! dollars _- 44,518 30, 335 35, 002 BB 723: | cao pem~ wa! , 42,749 DL ODI am aiaeree: eee ao 3 87, 592 Re7ONTeOMleaeeese 
Laminated phenolic products, 
pp carp hae gree =: 5 OR. epee 9 dollars__| 834,884 | 576,794 | 494,566 | 439,334 /.._._.___- ASO S841) (608,072) || eee aser pee eee 31,057, 632 | 3 933,900 || —11.7 
otors (direct current): | 
a RROGTS eee eee dollars..| 745,629 | 744,424 | 692,583 | 731,426 |_....----- 878,028) 167, 720i pec n eae clea ean n 51,694, 005 |3 1,424,009 || —18.9 
Billings (shipments)..------------- dollars_-| 897,262 | 907,971 | 766,011 | 671,208 |_.------_- BOTA20 1 | WA027 LO) || eemeewe emcees 31,741, 405 |3 1,437, 219 || —17.5 
Electric hoists: 
New orders— 
Quantity. 312 262 269 291 321 385 +8.2 | —24.4 1,011 822 || —18.7 
Value_.._. 157,329 | 134,006 | 148,381 | 144,305 || 166,243 | 234,032 || —2.7 | —38.3 || 553,213 | 426, 692 || —22.9 
: fol ees : 174, 220 139, 522 127, 459 139, 528 210, 673 191, 188 +9.5 | —27.0 570, 885 406, 509 || —28.8 
z Gienats ee . of dolls__ 978 1, 008 704 934 1, 065 1, 130 814 || +14.0 , +30.8 2,721 2, 703 —0.7 
New orders . of dolls__ 585 785 888 694 750 971 1,114 +8.1 | —32.7 2, 998 2,332 || —22.2 
Unfilled orders, end mo_..-thous. of dolls_.| 3, 964 3, 738 3, 971 3, 352 3, 042 ||----------|---------- |) —9.2 |--------] -----------)-----------||------- 
Inquiries received_---.----- thous. of dolls_- 5, 182 OL GaN ee epee eee eee Nit ee near le el a eel ecard basse Seen leaceoseeecel|iPereces 
Mile aber: 
men | 
To ne EE Boers Sey thous. of dolls_- 790 731 795 pie Ble See ee 946 a 052 
Hollowware--_- _---thous. of dolls_- 48 50 48 1 34 65 | 
Consumption--------- _---thous. of lbs_- 2, 643 2, 908 2, 939 : 3, 266 
Industrial reflectors, sales_.-..---------- units__| 157,713 | 137,486 | 146, 152 460, 599 
FUELS 
Coal and Coke 
eee at 
roduction— 
United States_-_--- phous. of Bort fore S a Be oh we na 52, 904 60, 181 sf ne ee tee +13.8 | +30.4 146, 376 169, 967 || +16.1 
oh een . of short tons_- ee cole = | Rr, ar ; : He Saeed (Sere ncysetenl| eae peer) Saree emer el | Ire se 
HepRe ee aol em ofloncions.2| £605| 4200) 1,720| 1,a02| 1,876,|| 1,013 | 1,143.) $1.8 +204) 3,149 4,448 || 41.3 
ee cee beepers 841 718 376 312 322 305 423 +3.2 | —23.9 1, 058 1,010 —4.5 
Lota oie’ 13,208 | 3, 490 27,009} 47,148 | +2.0 
lants. 228-8 tte) 3, 591 13, 849 13, 802 3) G80) [been ana a , » 490 |)--------|-------- , ’ Bis 
By railroads. ____-thous. of short tons_-_ 9, 104 9, 424 9, 186 COU EY se See ee 18,339 9,025 ||--------|-------- 317, 493 317, 260 1.3 
By Oks Bees 7,241 | 7,252 || +13.9|, -3.8 |) 22,137 | 19,658 | —11.2 
United States_thous. of short tons_- 6, 735 6, 555 6, 557 6, 124 6, 977 bs by 3 . i E 
Canada 2 -2-— thous. of short tons_- 234 237 251 226 256 252 238 || +13.3 | .+7.6 730 733 +0. 4 
Prices— ae \ wae S 
Mine average poy soe. per shore ton... 3.19 2. 54 2. 30 2, 11 2. 06 Qn 2. 02 MN cates Noa reese: | ees eee --- 
Wholesale, wha, f. 0. b. : v2 | 
inci ee se 4.39 4,39 3. 89 3. 64 3. 64 3. 39 3. 39 (4g | mi Ee: ah eee em | ee ne rae Len eon 
Cincinnati - --+--dolls. Bes short ton 10.15 10. 34 9. 85 9. 64 9. 31 9. 34 8.99 —3.4 a i | peepee een rae ee |e 


Retail, Chicago- --dolls. per short ton_- 
1 Revised. 


3 Cumulative through Feb. 28. 


5 Quarter ending Mar. 31, 1926. 


* See table on p. 26 of the March, 1927, issue for further data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


- == aT a Se Perct 
CUMULATIVE T in- 
PER CENT IN- FROM JANUARY | || crease 
1926 1927 1926 CREASE (+) OR THROUGH MARCH | (+) 
DECREASE (—) 31 ones 
The cumulatives shown are : through or de- 
March, except where oda noted. io 7 i eS 
Sarlier data for items shown here may ., | Mar. 
he pad nd on pages 26 to 134 of the Seo 1927, lative 
February, 1927, “Survey” | Novem- | Decem- January Febru- | arch || Febru- | warch || from | from || 1926 1927 1027? 
ber ber ary ary Feb., a | from’ 
1927 1926 | 1926 
FUELS—Continued 
Coal and Coke—Continued 
.ntbracite: 098 2, 083 8 790 || +4.2 | —30.6 11, 046 18,511 || +67.6 
Production - thous. of short tons._| 7, 446 7, 528 6, 561 5, 852 6, ’ Z _ ms 1 5. 0 
WepErias 2) 2 -----2---_ thous; of long: tons=— 350 294 220 185 156 ot 297 15.7 47.5 340 56 +6 
Eee lesal hestnut, 
Tho a chest es Sr yt Genes eee es sl ee. 
New Y fork253. 22 dolls. per long ton_- 11.48 11.48 11.49 11. 48 10. 61 11. 49 11. 48 7.6 ATG || eee bee | 
Retail, chestnut, : Ls ae all oh See 
New Yori _..--dolis. per short ton_- 14. 50 14. 50 14. 50 14, 50 14. 29 (4) 15. 29 1.4 6: Siaiie Ce Beare ae ee 
Yoke | 
Production, U. —23. 1 3, 941 2, 431 || —38.3 
ve h 860 780 787 754 890 1, 402 1,158 |) +18.0 5 i 
Beehive tees “thous, ofshort tons..| 3,743 3,708) 3,700 3,435] 3,879 | 31500 | 3,777 || 412.9 427) 11,08) 1,14 | —0.8 
Production, Canada- thous. of short tons_- 154 157 176 158 172 166 abe a oe ; se ied oho k 
Exports - _.-_-------thous. of long tons_- 67 61 59 59 46 68 \ 5 M 
e, furnace, Con- - 
4 Gaiecaie __----.---dolls. per short ton_- 4.89 3.91 3. 88 3.70 3. 65 7. 84 Se28 aA a Blo oe jen see 
Petroleum 
eh co eae thous. of bbls..| 69,483} 72,061) 171,475 | 67,874 | 75,304] 54,566 | 160,071 || +109) +241) 174,909) 214,653 || +22.7 
to 1d of nth— | 
a Tot: al (comparable) ~=aoe thous. of bbls_.| 277,099 | 278,077 | ! 278, 972 285,458 | 299, 894 288, 064 | ! 287,777 +1.6 si lt ay | eee ~|----=------||------- 
ap ms and pipe : | 
ark farms and PIP© ‘nous. of bbls.-| 241,534| 242, 602 |1 243, 428 | 247,749 | 252, 462 | 257,541 | 256,000 | E18 | 14 | anno eoon oo eeneneee aon 
Refineries .of bbls__| 35, 565 35, 475 35, 544 37, 709 37, 30, 523 , F 1 | ete rte ee fee oe cl | oe 
California— i 5 ‘ 
.of bbls__}| 30,051 30, 861 31, 017 29, 770 29, 568 44,871 | 143,973 =O; TN S208 i oe ee ee lee 
eer = ‘of bbls.-| 87,440{ 87,270 | 87,971 | 87,640 | 87,886 || 86,744 | 188,466 || 40.3) —O.7 |i 2 W| Eas ei 
Iyportss 2-2. ----- - LHOUSs Of bbIs_ = 5, 043 4, 988 4,614 4, 181 4, 434 3, 743 : 7, 216 cx 1 “Poe ue a on ia wed 
Sonsumption (run to stills) thous. of bbls-- 67, 935 69, 820 69, 948 63, 351 69, 082 56, 575 63, 000 +9.0) + 7 i " an a 144 nah : 
Oil wells completed - -_-.----.-.-- number. 1, 738 1, 556 1, 385 1, 342 1, 417 1,130 1, 304 +5. 6 +8. 7 , 59! 5. 
Price, Kansas-Oklahoma_.- dolls. per bbl-_- 1, 750 1, 750 1, 750 1,700 1, 335 1, 800 1800) |) 2125 | 2b..8 |e s en ee eee ees 
Gasoline: 
eee neries) .__--thous. of bbls__ 26, 245 27,498 27, 960 25, 024 27, 886 21,259 | 123,868 || +11.4 | +16.8 68, 335 80, 870 || +18.3 
Natural gas (at plants)__thous. of bb]s_- 2, 967 3, 100 3, 145 2, 933 3, 186 2, 381 12,693 +8.6 | +18.3 7, 598 9, 264 +21.9 
Exports. 2 2-0<ece=- see eee thous: of bbis:2 3, 719 3, 325 3, 425 3,475 3, 117 3, 162 3,126 || —10.3 —0.3 9, 566 10, 017 +4.7 
Consumption - - _-_- be . of bbls__ 20, 618 21, 419 17, 888 18, 240 22, 464 15, 814 | 119,302 || +23.2 | +16.4 52, 697 58, 592 || +11.2 
Stocks, end of month______- thous. of bbls_-} 35, 905 39, 023 46, 058 49, 714 52, 410 44,132 | 146,121 amine el SaaS) | eae ee cee ee |-----------|]--=---- 
Price, motor, New York_-__-- dolls. per gal_- . 210 .210 - 210 - 218 - 205 .175 . 180 eo 3 Ys Ws ak | ee alr [epeeeteteetns he (| joer. Te 
Retail distribution, 21 States_thous. of gals_-_ 300, 270 287, 052 | 1 247, 579 | 233,504 |.....-____. £233,850) || 261, oO) lene e palo ena $483,590 | 2481, 083 —0.5 
Kerosene oil: 
eT erpaucont es eee thons. of bbls..| 5,357| 5,309| 5,113| 4,453] 4,802 || 4,746 | 15,516 || +7.8| —129|| 15,384! 14,368|| —6.6 
Consumption: .----.-----.-= thous. of bbls_- 3, 592 3, 037 3, 882 2,590 3, 356 3, 166 13,492 || +-29.6 —3.9 10, 179 9, 828 —3.4 
Stocks at refineries, end mo_thous. of bhls_- 8, 060 8, 575 8, 190 8, 655 8, 753 6, 855 17, Hs aa i 
Price, 150° water white_----- dolls. per gal_- . 093 . 093 094 - 088 - 083 . 094 ih 
Retail distribution, 13 States_thous. of gals__| 30, 159 VAR St oe See ete (BS a Ee he apne 28,607 | 1 32, oa 
Gas and fuel oil: 
Production __._-_- pre eee thous. of bbls_- 31, 624 33, 376 32, 936 30, 185 32, 377 27,094 | 129,824 
Consumption— 
Bye wesse Seeeren ene =- 5 thous. of bbls_- 3, 952 4, 065 3, 940 3, 579 3, 874 3, 232 3, 402 
By electric power plants_thous. of bbls__ 959 803 813 (al M ae eee 1729 715 
By raulroadSse=s-2---- = thous. of bbls__ 4,318 4,371 4, 283 Bree losceeetene 13,708 4, 040 
Stocks at refineries, end mo_thous. of bbls__| 26, 859 24, 898 23, 195 22, 099 22, 561 21, 445 | 120, 037 
Price, Okla., 24-26, refineries_dolls. per bbl__ 1. 305 1.275 1. 255 1. 250 1,219 1.181 1,210 
Lubricating oil: 
Productions --22se-ses-- oe thous. of bbls_- 2, 724 2, 699 2, 570 2, 345 2, 754 2,448 | 12,646 
Wonsnmplion eee ee es thous. of bbls__ 1, 722 1, 827 1, 496 1, 231 2, 334 1, 294 12,180 
Stocks at refineries, end mo_thous. of bbls__ 7, 620 7,576 7, 867 8, 361 , 035 7, 910 7, 640 
Price, paraffin, 903 gravity_-dolls. per gal_- . 240 ay? . 240 ~ 244 . 240 .2 . 240 
Asphalt: 
: Production. .--.--<.- thous, of short tons__ 216 214 191 173 222 152 211 
Stocks, end of month_thous. of short tons_- 167 193 215 234 235 182 195 
Coke: 
Production=--=----=-- thous. of short tons_- 91 93 93 88 98 64 81 
Stocks, end of month_thous. of short tons__ 286 291 287 295 326 210 220 
Wax: 
ProduchOn +. ..J.sed-426-==5~ thous. of lbs__| 54, 678 55, 950 54, 114 47, 363 53, 644 50,307 | 155,714 
Stocks, end of month__......thous. of Ibs_-| 177,054 | 185, 331 192, 835 198, 452 ; 201,340 123, 96: 130, 341 
HIDES AND LEATHER 
Hides 
Imports: 
Total hides and skins ________ thous. of lbs__| 22, 929 23, 352 26, 110 24, 553 34, 546 31, 747 34, 170 
. of Ibs__ 3, 447 3, 133 2, 296 , 963 3, 319 2, 823 3, 293 
. of Ibs_- 8, 903 9, 083 12, 357 10, 534 16, 228 16, 125 13, 901 
.ofIbs__| 5, 324 5, 617 5, 791 6, 055 8, 640 6, 493 9,144 
2D . of Ibs__ 3, 475 3, 522 3, 763 3, 763 4, 454 3, 758 4, 554 
Stocks, end of month: 
Total hides and skins -__.__-- thous. of Ibs..| 281,620 | 265,932 | 260,214 | 244,323 |__________ 297,193 | 276,324 
Cattle hides... _.....-....-- thous. of Ibs.-| 221,880 | 210,772 | 210,528 | 195,481 |__--_- 248, 673 , 332 
Calf and kip skins_______-__. thous. of lbs._| 40, 747 36, 384 32, 368 Ol OO Noses 32, 547 31, 872 
e Sheep and lamb skins__-.---- thous. of lbs__| 18, 998 18, 776 17,318 1.62086 Ne 2 ae as 15, 973 14,120 
rices: ; 
Green salted, packers’ here Se | 
SP OOTSre. gee oe eee cone olls. per Ib_- +153 151 155 145 -140 -130 -122 || —3,4 elena ' 
Calfskins, country No. 1-.---dolls. per Ib-- - 168 . 167 . 169 158 152 183 “170 || —3.8 able 6: | RA SES 
Inspected slaughter of livestock; "SS Pe | ee | Re ND Pare ti) Wee tikes a i ieee oo eee ees 
anada— 
Cattle and calves__.____ no. of animals..| 124,499 | 89,320 | 69,456 | 60,098 | 81,890 || 53,402] 83,706 || +363] — | 
Swine =: <ft, - eas no. of animals._| 263,527 | 254, 489 | 255, 460 | 219,752 | 233,925 || 190978 | aie 17 || ‘re 4 478) basi3t 709, 146 ae 
SUCiliebe meee: op geeecrcome no. of animals__| 119,940 | 46,201 | 29,923 | 20,791 | 20,306 || 16,6861 22'996 || -1.9| —s5 64,648 | 71,110 || +10.0 


1 Revised. 


1 Cumulative through Feb. 28. 


‘ No data available. 
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TREND OF BUSINESS MOVEMENTS—Continued 


Weer : es 
PER CENT IN- || CUMULATIVE TOTAL 


1927 1926 Ganien || FROM JANUARY 1 | 
The cumulatives shown are through | Se ih THROUGH MARCH | 
March, except where otherwise noted. % 
Earlier data for items shown here may |— = - = + 
be found on pages 26 to 134 of the | | Mar. Mar 
February, 1927, ‘‘Survey’’ NeverelleDeccn | Oban | jae 1927, | 1927, || 
: a ~ | January |) March ebru- | March from from || 1 2 
b . 3 ; Mare rom rom 926 1927 
i “ | = any: Feb., | Mar., 
| 1927 1926 
HIDES AND LEATHER—Continued | 
Leather 
Production: | 
Sole leather__thous. of backs, bends, sides__ 1,170 1, 256 1,170 va oA 1, 403 998 1,113 |} +149 | +26.1 33,169 33,795 || - 
Finished sole and belting____thous. of lbs__ 22, 748 24,199 23, 235 28, 944 |._..___- = 19, 568 1 Oda eee is 39, 664 47,179 |] 
ininished mapper. 2--_--< thous. of sq. ft__ 67, 979 75, 297 71, 974 (68)/506 2 eee 65, 309 73:1008 '|||2_ eae Ala o 3132, 734 | 3140, 480 
Oak and union harness----_-_ stuffed sides__ 88,777 80, 801 63, 957 63, 724 71, 544 105, 814 | 114, 678 || +12.3 | —37.6 332, 844 199, 225 
SS Rainy ESape se sepa a ee EL doz_- 26, 502 17, 784 19,781 | 120, 417 27, 405 21, 750 25, 338 || +34. 2 +8. 2 71, 356 67, 603 
Unfilled orders, end of month: | 
Oak and union harness_-_____-__---__ sides__| 188, 261 160, 767 | 1 143,912 | 126,087 99, 905 96, 569 16,902 || 30.829, Sillces 2s fo elk eee) 
Stocks in process of tanning, end of month: | | 
Sole and belting______________ thous. of lbs__| 82,371 84, 713 85, 718 89, 060 78, 106 TONOOD |e. See Ue. 8 ee Se 
LES) 02) AE I a ae thous. of sq. ft__| 149,048 | 149,900} 158,946 | 151,364 BASSE 2 ab Nate at Nill eewenee S(T See call) Dee ee ee meet ae 
Stocks, end of month: | 
Sole and belting___......_.._- thous. of lbs__| 76,397 71,855 | 67,806 (667340) joeoee ease LTO NSZ95l NOG AUS2 ee sae fea eh ee ee 8 | 
= VBS 0) 03) gay ee thous. of sq. ft-_| 277,072 Zid; FOL || are SOU | Mata LON ocssaoses PREC IE) || OBR [Ilo oo selloee eee ||>eane teen cleaaaconames 
xports | | 
pale Be ee t&ous. of lbs__ 635 839 712 1,039 1,150 1,131 1308) | e10N7 eeaiiza 7 | 3, 604 2, 901 
pper— | 
AU ee SRE ee ace! thous. of sq. ft__ 12, 618 12, 790 12, 663 11, 636 12, 293 11,001 12,791 || -+5.6 —3.9 | 35, 497 36, 592 
Cattle and calf____.____ thous. of sq. ft__ 7, 941 9, 143 8, 875 8, 882 9, 250 8, 205 9, 761 +4.1 —5,2 | 26, 388 27,007 
Paton’. er ee Se thous. of sq. ft__ 3, 842 3, 040 3,144 2, 257 2, 404 2,355 2,520 +6.5| —4.6 7, 619 7, 805 
Bheeps 5 Soa. ee. 5 thous. of sq. ft_- 835 607 644 497 | 639 441 510 || +28.6 | -+-25.3 1, 490 | 1, 780 
Prices: | 
Sole, oak, scoured backs, | 
heavy, ,postonse ts dolls. per ]b_- . 43 43 | - 43 43 43 46 46 || 0.0) —6.5 | 
Chrome calf, ‘‘B”’ grades__dolls. per sq. ft_- 45 45 «45 45 | 46 . 46 46 +2. 2 0.0 
Leather Products | 
Belting shipments: ’ pra! 
CPR oe ee ee ee pounds__| 287,351 | 285,847 | 298,764 | 284,630 | 300, 656 376,460 | 397,207 || +5.6 | —24.3 || 1,144,345 884, 050 
VERE a ee ee thous. of dolls__ 495 471 500 480 507 640 679 475. 6) | =25.3 1, 958 1, 487 
Shoes: 
Preguciipiis. 2-2) s = thous. of pairs__ 26, 758 25,415 | 124,993 PA BURY | S8e so 25, 698 29 O28) eee Sel ee | 3 49, 572 3 52,096 
WS POUis eee wooo es oe thous. of pairs_-_| 546 498 491 397 559 416 400 || +40.8 | +39.8 | 1, 286 1, 447 
Wholesale prices— 
Men’s black calf, | 
blucher, Mass___-_--- dolls. per pair__ 6. 40 | 6.40 6. 40 6. 40 6. 40 6. 40 6. 40 0.0 OS Oil Sane ne ee eeemeerees 
Men’s dress welt, tan | 
Pale Sh wots. dolls. per pair_- 4.85 4.85 4.85 | 4.85 | 4.85 5.00 5.00 | ONO ules sO alee ee ees eee eee 
Women’s black kid, dress 
welt, lace, oxford____- dolls. per pair_- 4.00 4.00 4.00 | 4.00 4.00 4.15 4.15 ONON 35:6.) esen een ae | eee! 
Glove: L: | a 
Total. ee ee eee dozen pairs__| 196,060 176, 605 196, 270 107,987 |===s>——=— PADS Co) PRE (ee eel eee 3 406,072 | 3394, 257 
Dress and street— 
Imported leather___-_----- dozen pairs__| 51, 605 41, 673 50, 917 58, 681 45, 640 é1; 816 : 86, 020 *108, 598 
Domestic leather____......dozen pairs__| 31,046 26, 920 27, 736 31, 348 30, 370 35, 963 56, 852 F BED 084 
Work gloves dozen pairs__| 113,409} 108,012 | 117,617 | 107, 958 | 129, 754 | 131,182 3 263, 200 225,575 
RUBBER 
Crude Rubber 
: ; 3 97, 363 3.99, 797 
World shipments, plantation long tons__| 52,325 57,386 | 1 55, 691 AS? 106) |b ee ose 48, 057 55, 271 ---=----|---22-=- » 3 : 
Imports Go diudine lates) Sg ee long tons__| 39,155 37, 754 43, 340 28, 337 35, 515 32, 865 42, 152 || +25.3 | —15.7 117, 421 107, 192 
Stocks, end of month— hs 
lnited, Kingdom....--.-.--- long tons__| 46, 044 51, 320 57, 065 |-.--------|---------- i a ue an een eee | on on 
Plantation, afloat_.--------- long tons--| 73, 100 77, 300 75, 700 66;D00-o==-= a ce 7 Bcd encase eo ee eae 
Wholesale price, Para, N. Y ------dolls. per ]lb_- . 286 . 256 . 268 . 261 : rer me aes ; Bo ae 
Consur ption by tire mfrs------- thous. of Ibs__ 36, 737 37, 117 44, 078 SS iF OB 497) ||Peowe nessa nae i 
Tires and Tubes 
pM rn S 3,243| 3,512! 3,724) 13,822| 4,730 || 3,649 | 4,092] +24.0| +15.8 11,282 | 12, 285 
Stocks, end of month_----- 7,798|  7,842| 7,824] 18,281| 8,712 8, a 9, bos ee ues a srags-foo- sass 
Shipments, domestic 2, 708 3, 413 3, 534 | 1 3, 204 4, 137 , , 3 : , : 
tubes: 1 
Bratton agen ttmmmnde |e) ek) teas) a BS Re) | eee ee 
Stocks, end of month_----- .-thousands__ F p , D , , 134 { 
Shipments, domestic_---------- thousands-- 2,9 4, 027 4, 427 1 3, 763 4, 5: 2, 750 3, 672 || +20.4 | +23.3 9, 150 12, 719 
Solid tires: | 20.0 155 132 
F 36 1 36 60 53 50 || +66. 7 | +20. 
Bioiue ena or month_..------- 1s 38 136 1 132 162 163 180 |] +227 10.0 | -a---- weefeonoass a 
Shipments, domestic 33 29 30 135 52 23 29 || +48. i 
Other Rubber Products 
Rubber-proofed fabrics: F 
Produc (i0l a ee ee ee we ee ull | movnce il 1 eee ties lll) Wg 4s0°| | £702 It ert eee 3 2, 854 34, 00 
TD a Sala eit Op shows. ie oe 2, oe 1, oH L Hs 1, ee 4 na a cement lbeineling 2 5) 3777 31) 436 
WATitO Mab Nicsaoss2==2- === thous. of yds_- ds ened cool 31,315 31, 665 
Clothing fabrics_-------- thous. of yds__ 1, 440 814 784 719 983) Wlee2- 22 
hes eg ee ee ea) ere orm AaxGGon!| LAQh7aahits Oee-eeelll 6, 709, | | 17; 635.1. sees 333,283 | 3 26, 393 
Be ccaueten ba 65 po een Peer thous. of pairs._| 16,759 15, 941 13, 660 16, 709 fA OBB), a= eee ee L ; | 
Shipments— : 4 Ti ies 319,255 | 313,337 
Fo shoe manufacturers.thous. of pairs aaa ear ae 2 ia) (eliecsel IE see as, 37,209 | 39,553 
To repair trade_..- -.-- Fears cae. 1a AD 007, WP dG, 255 44, O74 (62, 110 WI - prccen <select eee 


Stocks, end of month_--- -- thous. of pairs_- 


1 Revised. 
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3 Cuinulative through Feb. 28. 
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TREND OF BUSINESS MOVEMENTS—Continued 


= —— aa = — P 
PER CENT In- || CUMULATIVE TOTAL er ct 
1926 1927 1926 cpEase (+) 08 || Treougn wanca || Tok? 
; = (+) 
The cumulatives shown are through DECREASE (—) 31 or de- 
March, except where otherwise noted. creas 
Earlier data for items shown here may pase 
be found on pages 26 to 134 of the Mar., ed Cuan 
February, 1927, ‘‘Survey’”’ in 7 1927, 192 eee 
N Pie Dea January es March || F ah March from from 1926 1927 ae 
eb. ar. 
i U from 
1927 1926 
Q es _ 1926 
PAPER AND PRINTING | 
Wood Pulp 

Mechanical: 

Production 222-405 eee short tons__| 164,278 | 142,405 | 1 146,077 | 1 126, 625 167, 218 133, 397 153, 057 || +32.1 +9.3 | 439, 411 439, 915 +0.1 
Consumption and shipments__-short tons__| 156,409 | 148, 205 | ! 163, 466 | 1 129,771 149, 163 141, 695 160, 368 || +14.9 —7.0 452, 178 442, 400 —2.2 
Stocks, end of month____..___-short tons..] 200,932 | 195,980 | 183,011 180, 100 198, 338 188, 472 181, 248 || +10.1 TOL. 2e 2 ee | ee Sa Pees 
pe TM PORtS ees OE ee eT short tons__ 26, 712 22, 556 18, 378 12, 723 23, 746 22, 894 24,416 || +86. 6 Pn tf 72, 798 54, 847 || —24.7 
emical: 

IProGUuctionia. == seems = eee ee short tons__| 227,186 | 221, 200 | 1 229, 580 | 1 213,120 | 239, 698 209,458 | 235, 684 || +12.5 +1.7 662, 388 682, 398 
, - +3.0 
Consumption and shipments__-short tons_.| 225,202 | 222,824 | 1 229, 382 | 1 211,576 | 236, 938 208,948 | 236,768 || +12.0] +0.1 €61, 206 677, 896 +2. 5 
Stocks, end of month_-_-_-_____- short tons__- 43, 638 42,014 | 138,730 | 140, 274 43, 034 41,178 39, 790 +7.9 EBs 2 ke oe SES he Seer 2 ee 
eS ee short tons__| 123, 582 144, 425 153, 584 89, 662 97, 063 99, 948 99, 011 +8. 3 —2.0 324, 755 340, 309 +4, 8 
dolls. per 100 Ibs_- 2,75 2, 75 2.75 2. 75 2. 75 2.95 2. 95 0.0 Sst | a eee eee 5 (Sk eee 

Newsprint Paper 

Production: 

United ‘States 5.2. ..--.---<e---- short tons_.| 140,427 | 135,069 | 135,755 | 121,318} 133, 731 || 1 129, 688 | 1 145,900 || +10. 2 —8,.3 415, 591 390, 804 —6.0 
Canadas eis wet Pe ey short tons..| 164,798 | 163,717 | 161,724 |1151,986 | 174,094 || 135,663 | 154,093 || +14.5 | +13.0 499,444 | 487, ; 

oe by publishers___-___- short tons__| 183,368 | 172,537 | 168,241 | 144,074 176, 356 147,477.) 170,228 || +22.4 | +8.6 476, 124 488, or 9 4 

Shipments: 

WnitediStatess. ces eccsconocun short tons_-| 141,042 | 136, 501 131, 333 119, 076 129, 451 128, 635 142, 666 +8.7 —9.3 410, 257 =— 
Canada short tons..| 167,135 | 161/922 | 158/866 | 145,263 | 169/061 || 1857505 | 1837157 || +16.4 | 410.4 || 4o5'160| a7st490 +103 

Sees Pee oe ere = See oe short tons_-| 169,577 | 170,159 | 166,102 | 134,209 | 166, 531 133,219 | 158,400 || +24.1] +5.1 418, 047 466, 842 ae 7 

xports: 

UnitediStates===s-csea-- see eee short tons_- 1, 256 902 1, 360 874 1, 648 1, 416 1,475 || +88.6 vt 4 = 
paesiae J 7 ade hee = short tons__| 153,729 | 156,408 | 142,329 | 141,199 |_________-_ 128965; || 173,171 2 =e ee aes. 3 rg oe 3 one en cate 
ocks, end of month: ‘ 

At mills— 
UnitedStatess2.------2=-=5 short tons__| 13, 592 12, 030 15, 968 18, 426 22, 744 14, 791 
Canada --__-__- .---Short tons._| 12, 571 14, 345 17, 255 22, 769 28, 462 13, 500 
At pu DlShets = a2 scen eae ----Sbort tons_-| 180,663 | 187,272 | 232,944 | 224,572 | 227,049 127, 661 
cs In pent ua Bell Sadie pie short ee Mls. 41, 560 43, 624 48, 251 42, 37,771 
Tice, roll, f. o. b. mill..-----dolls. per 100 ]bs__ . 50 3. 50 3. 30 3. 30 3. 30 3. 50 
Printing 
sha publication: 
merican manufacture___----- no. of titles__ 737 634 722 660) |S ceeneen 559 705 31.187 31.382 
quiporied: i te eee no. of titles. 174 96 132 13 ke a eeaas |) is | ee ; pee) Tae 

Sates books: ; ‘ 131 EES ene eae a 3 4245 || +0.4 

lewsOrderseo=-- econ == oa= thous, of books__} 11, 091 10, 244 12, 919 11, 632 12, 085 10, 555 13, 284 || +3.9]| -—9.0 35, 628 
Shipmentss 2 escse sens! thous. of books._| 12, 386 12, 544 11, 178 11, 197 12, 521 . : ; ah e 56,637 |] £2. 8 
Printing activity -__-- weighted index number-_-_ 102 1108 1108 ; (ty i 5 ae a oo ea ue east me =e bes Sutinds Riaeks 
Box Board uG 

Operations=s-5---22es-s5- thous. of inch hours-_- 8, 527 6, 943 6, 999 7 = 

Operation <------ per et. of capacity..| -85.0| 668| 71.0| go2| “sal “sea| “sae || Ha3| 2] 25272) 23,184) -83 

roductiombase sas: seseee es ehe eeges 225 tons..| 217,850 | 165,074 | 173,629 | 189,254] 218,645 || 1 ’ ey ple ea 

ING WHOrdeIsh > saese ee web etee eee ---tons_. 187, 295 190, 163 | 194,285 | 183,786 | 229, 336 > od a flows : 4 : ae oo BSI, ozs —6.2 

Unfilled orders, end of month............tons._| 69,118 | 86,562 | 105,669 | 101,905 | 113,621 || 106,269 | 104,128 || +11.5| +9.] weidada) iret 

Consumption of waste paper-___- ---tons_-| 201,633 | 159,969 | 163,337 | 182,592 | 209,327 187,871 | 214,046 || +146] —2.2 |] 589,932 | 555.956 ||” ao 

Shipments. --..--.---.---------- ---tons..) 211,005 | 172,815 | 175,528 | 188,760 | 217,759 || 194,704 | 222,018 || +15.4| -1.9 || 613,266 ea a Pe 

Stocks, end of month...----------;------tons..| 62,068 | 56,159 | 63,562 | 53,580 | 54,368 | 50,717 | “54,205 1 +1.5| 402]. .00 oo wih Da 
On Bend 54 222.22 ss ee a eee ae 2 tons.-} 151, 187 166,153 | 163,023 | 158, 527 154, 742 166, 536 | 154, 923 +5 
In transit and unshipped purchases_.tons._| 46,175 | 34,662 | 38, 062 : 43,789 || 55,035 - 97 Firs eS eee es ee 

, y F , , 971 le B Weert LO loca eee ees Ia ee 
Book Paper 

Book paper, total: 
eTOGUCHONEe sere aen =a ees tee short tons__| 115, 307 117, 613 119,965 | 111, 567 j 

const Oks, end of month..-.---.--- short tons..| 61,130 62,363 | 64847 | 64’190 | evaeg | loorone ie sees ts 0 |) 342183 | 354,256 || +3.5 

ok paper: i 4 z 2 > 
roduction-eos2--s----< per ct. of normal_- 89 87 
Shipments _-_-per ct. of normal production-.- 88 92 & es a 
Orders ses per ct. of normal production__ 79 82 87 94 94 102 9 
Unfilled orders, end of month_______- days_- 7 5 7 9 10 10 Q 
Uagrated book paper: ~~ 
TOMUCTIONSee= eeee sane per ct. of normal__ 98 96 
Shipments___per ct. of norma] production_. 93 93 OS os Ha +e % 
Orders2.22.". per ct. of normal production__ 93 88 93 97 90 102 Bee 
Unfilled orders, end of month.__._._- days... He 12 10 11 9 14 : 
Other Paper 
Wrapping paper: | 
TOduCHION yt oeeeeeee short tons__| 92,125 89,475 | 191,760 | 186,051 98, 93 
het . A ’ 5 , 935 83, 019 96, 289 || +15.0 2. 

Fine eon of month.._______. Short tons_.) 67,446 | 67,860 | 168,465 | 166,916 | 69, 844 68,819 | 70,979 || +4.4 ae feyetcee 276, 746 || +2.1 
PECAUCHON coc cacancanseaureill short tons..| 38,113 | 35,650) 38,148 34.004] ag-ncg || Sodis || ao ack aac | MR oem cee 
Stocks, end of month___.._.___. short tons... 2, Y y . 39, 095 39, 115 408 || +14.8| —7.8 120, 958 — 

AN athe - aes 52,959] 52,408 | 52,794 | 50,999) 49,516 |] 49,389 | 50,038 | —29| —10 |... eeee Ten po he Re 

ROGMCHOR saa. eee 8. sande short tons..| 105,511 | 96, 260 |1 100,753 | 195,598 | 11 | 2 eo |] Oi 
Stocks, end of month.__________ short tons..| 67, - 167. P 0, 423 99,103 | 108,462 || +15.5| +1.8 || 313,899 = 
Total paper (ine. newsprint and box board): 746 | 65,894 | 167,503 | 166,108 | 67,254 || 70,917| 73,666 || +L8| —87 |__— eaeen vet xe 

ROOUCWON 2a oreo nneneseseee short tons_.| 709-333, | / 639,141 | 11658810 | 11637. 840 | tyoat RES Illa em aon llamanen Reeeee tl an nn || 
Stocks, end of month.__-_.__._- short tons..| 324,931 | 315, 704 | 1 323,229 | 1 0, a oe LH ; He fed ; Me in ae cue 2, 083, 743 | 2,020, 212 || —3.0 
‘7 , he batt 5, fe? | eer i 
Paperboard: Shipping Boxes =| 1/3 | 6? | © ~ | WT pew te A ei ee eee 
Production: 
Total =ee- fo. ee thous. of sq. ft 431, 378 | 359,602 | 371, 748 | 
sane . . eS A 42 
Corrugated _- <Lithous, of sq. ft--| 353,307 | 287, 714 | 2031677 | 336910 | 3447 420 || $85:951 | 410, o11 0.0 | +2.7 || 1, 155, 114 | 1, 214, 023 5. 
Solid fiber thous. of sq. ft..| 78,071 | 7.888 | 78.071 i ary 304,115 | 324,983 || +0.4| +41 | “o10;ssi | ’oos’osy || ted 
coe activity: re ; g it d 84, 82, 710 81, 936 ; 1827, 244, Pai 
eoeeennae an seeere= per cent of normal._ 80 7 | 
Comusaied. =. --per cent of normal. 82 0 3 82 ae a = re : 
r r = 
per cent of ee = ‘ 72 65 68 78 76 81 79 || —2.6 
evised, 


+ Cumulative through Feb. 28, 
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TREND OF BUSINESS MOVEMENTS—Continued 


| } | CUMULATIVE TOTAL /Peret, 
| 1926 1927 ! 1926 Neeeigm CH) oni PHOMITANUARY T lt crease 
The cumulatives shown are through | || DECREASE eS THROUGH MARCH (+) 
March, except where otherwise noted. | i ; 31 || or de- 
Earlier data for items shown here may | - | = '| crease 
be found on pages 26 to 134 of the | | | | we Mz | (~) 
February, 1927, “‘Survey”’ | | I) tego enoa|| cumu- 
ee Al eae anuary|| Pee | nrerene | LORE) tere ll eae | ol) tase 1927 || 1ative 
| ber =| er eo aren || from rom : 
| | nm | ary. | Feb., | Mar., ao 
. | | | 1927 | 1926 : | 1926 
PAPER AND PRINTING—Continued | | | | 
Other Paper Products | 
Rope paper sacks, shipments_._index dhumber-_| 123 | 12 ; | 
Abrasive paper and cloth: | : a as | 118 101 115 || +9.3 +2. 6 | ----------- oaracooec -e |------- 
Domestic shipmients= =. te...) <5 Teams._| 72,748 | 60,291 76, 717 bg 9 gs ep Ree fs te 83, 795 OO 04a een vee ee 168, 620 | 159, 946 = ONL 
eee SAC es ae reams__ 15, 903 | 14, 490 12, 575 PS O60 smear eee 10, 956 TESLA He eee RO ST 22, 417 26,144 | +16.6 
New orders es = per ct. of capacity__ 97.1 | 45.1 84.5 81.9 81.0 99. 8 102. 8 cad By | =| (A | ee meee ee A ets |ta ane 
BUILDING CONSTRUCTION AND 
HOUSING | 
| 
Bent! oe | \ | | 
Ore RHC ONC Ree eae number-_ 1.172 | 1,070 1, 144 1 O5Taree ee ee 1, 141 1, 365 || 3 | 39 Ne 
Minneapolis, Minn___--.-______- number... 4,738 | 3,385| 3/131 2,955 "4, 183 2,503 | 3,856 | +41.6| +85 9 251 | 10,269 | 411.0 
Real estate conveyances (41 cities)_...number_.| 144,942 | 147,057 | 135,935 | 129, 258 161,754 | 133,724 | 166,418 | +25.1 —2.8 447,181 | 426,947 | —4.5 
Building Costs (Index Numbers) | i 

Building materials: | | 
Frame house, 6-room, Ist of month_________ 192 189 190 191 191 | 196 196 | 0.0 
Brick house, 6-room, Ist of month__________ 192 190 190 ; 190 190 | 196 197 || 0.0 

Concrete factory costs (Aberthaw) Ist of fol- | i | 

lowing month----_- eee Be te | 197 | 196 194 193 193 195 199 | 0.0 | 
Building costs (Engineering News Record), | i | \| 

ist of following month=-<---5-.___-2..<-=-=--- | 211 | 212 210 | 209 209 | 208 207 || 0.0 

Construction index: | H 
Frame Ee en rena index number-_| 204 204 204 | 204 204 | 205 205 0.0 
Brick, wood frame-__-_------ index number-__| 213 | 213 213 | 213 213 || 213 213 i 040 
Brick, steel frame__...----- index number--| 198 | 198 198 197 197 || 199 200'| 0.0 
Reinforced concrete__---.-- index number-.| 200 | 200 200 | 200 200 | 201 | 2011, 00 

Building Contracts and Losses | | | 

Contracts awarded (36 States): | | | 

Commercial buildings------.-- thous. of sq. ft__| 9,616 | 9, 856 10, 037 | 8, 799 14,712 || 7,907 15, 431 || +67.2 | —4.7 Hy 34, 529 33, 548 —2.8 
Industrial buildings_~...-.- thous. of sq. ft.- 6, 613 5, 941 3, 721 | 4, 237 6, 239 | 5, 256 7,033 || +47.3 | —11.3 | 19, 534 14,197 =| —27.3 
Residential buildings-_-_._- thous. of sq. ft_- 41,691 | 37,033 29,757 | 31, 025 47, 938 | 31, 853 49,139 |) +54.5 2.4) 118, 686 108, 720 —8.4 
Educational buildings =e thous. of sq. ft.- 4, 562 | 2, 812 2,329 2, 967 5,475 | 2, 928 3,936 || +84.5 | +39.1 | 8, 034 10; 77a) -e4e 1 
Other public and semi- } H i 

public buildings. ....-__- thous. of sq. ft--| 5, 181 | 5, 587 3, 266 | 4, 760 7, 569 31 3, 440 5, 880 || +59.0 | +28.7 | 13, 362 15,595: || -F16. 7 
Grand total=/2.~-. - thous. of sq. {t__| 68, 049 61, 531 50,568 52, 348 82,827 | 51, 660 81, 800 | +58. 2 +1.3 | 195, 958 185, 743 —5.2 

Contracts awarded, value (36 States): | | i 1 
Commercial buildings_.---- thous. of dolls_.| 56, 403 69, 634 77, 829 65,937 | 106,925 | 47,319 104,113 || +62.2) +2.7 | 218, 946 250,691 | +14.5 
Industrial buildings___-..-- thous. of dolls_- 64, 552 47, 139 27,134 40,381 47,560 | 39, 087 47,776 || +17.8 =(0s54 181, 278 115, 075 ‘| —36.5 
Residential buildings... --- thous. of dolls..| 223,305 | 199, 483 160,029 | 158,004 | 240,312 | 171,297 | 252,425 |) +52.1 tts) | 607, 001 558, 345 —8.0 
Educational buildings...--- thous. of dolls-_- 33, 535 21, 912 16,675 | 21, 842 35, 413 19, 214 28,576 | +62.1 , +23.9 60, 526 73,930 | +22.1 
Other public and semi- | | | 

public buildings....-....thous. of dolls_-; 46,782 | 63, 357 31, 625 45, 765 63,948 32, 078 46, 627 |) +39.7 | +37.1 ; 111,374 141, 338 | +26.9 
Public works and utilities..thous. of dolls--,; 49,122 | 118, 583 53, 638 49,358 | 101,717, 64,728 97,283 1}+106.1 | +4.6 5; 214,772 204, 713 —4.7 
Grand totalsse-= 2-.---= thous. of dolls_.| 473, 700 520, 107 368,930 | 381,286 595, 874 373,723 | 576,800 | +56.3 +3.3 | 1,393,896 | 1, 346, 090 | —3.4 

Contracts awarded, Canada_..-thous. of dolls_- 34, 972 13, 725 a A eS EL Y 62) eee ee 13, 478 LO 270 Me eee oe © SOG STAT 336,246 | +38. 6 

Fire losses: | | 
United States and Canada_thous. of dolls... 26,724 | 43,758 37,911 | 26, 285 26, 808 30, 964 42,855 , +2.0 |) —37.4 || 114, 988 91,004 | —20.8 

| | | | i 1 
LUMBER PRODUCTS | | 1 
if 
Softwood Lumber i 
} i it 

Southern pine: | \| 
Production (computed) - ------ Mft.b.m_-_! 427,430 436, 869 | 422,022 | 403, 807 444,469 | 434,400 | 479, 370 ie +10. 1 —7.3 || 1,360, 224 | 1, 270, 298 —6.6 
Shipments (computed) --___...M ft. b. m-__| 426,171 345, 865 382, 751 361, 403 452,940 | 456, 570 | 469,737 | +25.3 =316 | 1, 363, 466 | 1,197,094 | —12.2 
New orders (computed)--_..--M ft. b. m__| 362, 275 337,200 | 426,558 | 402,162 , 459, 862 \' 478,852 | 478, 836 i +14, 3 +-3,.4 i 1, 418, 665 | 1, 288,582 | —&8 
Stocks, end of mo. (computed). ™M ft. b. m__ 1, 065, 538 1,164, 232 1,219,779 1,252,224 1, 239,474 | 1,156,211 |1,178,497 | —1.0 | +5.2 °__-_..-.---|_--.-.-_..- opscce 
Exports; lumiber.-2>.s22------ M ft. b. m_ 47, 531 58, 692 64,492 | 46, 648 ; 61,244 |}! 44,825 51,362 | +9.9| -—0.2 1, 140,546 162,384 | +15.5 
Ibxports, tim ber one tape ans. 58 74 261 | 1,071 | 89 10, 950 126 —91.7 | —29.4 18, 834 1,421 |: —92..5 
Price flooring. ..._.-- dolls. per M ft. b. m-_- 43. 02 41.31 | 40. 81 | 40. 04 | 39.66 | 49, 84 47. 96 —0.9 | —17.3 an cteelr oN AA lllkre gia eee SIE RR Se 

fir: | = } 

a Sa ne ae Mft. b. m__| 503,603 | 419,893 | 410,045 510,766 | 511,213 | 601,191 | 612,382 | +0.1 | —16.5 | 1, 674,650 | 1,432,024 | —14.5 
Shipments (computed)_--__--- Mft.b.m_-_| 457,943 | 405,121 , 411,836 | 485,698 510, 766 577,465 | 629,392 || +5.2 | —18.8 |) 1,729, 262 | 1, 408,300 | —18.6 
INGwNOROrS 35 2.<c225.525lsk~ke M ft. b. m__| 512,556 | 401,987 | 458,839 ' 516,138 | 546, 130 590, 895 | 660, 250 +5.8 | —17.3 | 1,818, 344 | 1, 521, 107 —16.3 
Exports, lumber.......--.-.-<- M ft. b. m_- 63, 801 47, 794 48, 025 | 53, 944 47,720 | 61,340 78, 509 |}; —11.5 | —39.2 194, 866 149, €89 —23.2 
Exportspitim ber: .-.-.-.--2---- M ft. b. m_-. 56, 042 46,442 | 26,449 22,994 39, 294 33, 571 37,909 || +70.9; +3.7 ' 101,561 88, 737 |, —12.6 
Price, No. 1 common_dolls. < M ft. b. m__ 16. 23 16. 89 16, 43 17.19 | 16. 80 | 16. 00 16, 50 | —2.3 | +1,8 (none ee nnneelencensensac| ncaanes 

; ing, 1x4, “B” an | | 
Teak Ge oS ne Mift.b.m..| 37.41| 3624: 3606! 35.92! 35.99;| 40.09)  40.20|| +0.2/ —10.5 .-...-....|-- 2 eee 
California redwood: : i ag = 
i ted) 227 -- M ft. b, m_- 49, 906 30, 852 32,099 32, 511 42,418 40, 965 57, 078 |} +30.5 | —25.7 i 139, 8&9 107,028 |, —23.5 
ba ecaues ree ah Mft.b.m..| 47,116 | 24,043 35,851 | 37,061; 51,273 | 33,709 | 41,616 || +38.4 | +23.2 | 108, 814 124,185 | +14.1 
New orders (computed) ---..-.M ft. b. m_- 46, 259 32,014 . 42,600 40,121 ; 59,952 ; 39, 648 63, 913 || +40.4 | +11.2 | 138, 393 142,673 | +3.1 
California white pine: i ! i ‘ | ae 
joreeeets- <2 425 8 Mft. b. m__| 100, 885 81) 226 rod; Ook ln nad, 247 12 22.22 - =. 53, 978 06,129) |= ene | 3101, 817 100, 068 |: 1.7 
Th ssi i ase a Mft.b.m.j| 91,472| 89,293 | 75,706, 73,874 '._-..----- G1, 750'|) 115 676 Wl -2 gels ae ee | $203,746 | #149, 580 |: —26.6 
Stocks, end of month___------_ Mit. b. m__| 674,249 | 690, 157 | 691,017) || 560,748: |<<. .--- §40;,585) |) 485,007) ||a-2 eens - eee es Pee 234-225 sees : [Sen ee 
Western pine: | | 4 24.9, 329,147 | 262,944 | —20.1 
ion (computed)_-_..---- M ft. b. m_-| 125, 685 88, 122 69,113 | 180,234 | 113, 597 95,217 | 151,165 || +41.6 | —24.9 || 9,147 i Pe 200l 
SEiemants ene TTTIITM tt! b. m__| 130,469 | 112,917 | 114, 579 |1 117,193 | 142,518 | 125,251 | 152,165 | +21.6 | —6.3 | 397,511 | 374,280) —5.8 
Stocks, end of mo. (computed). M ft. b. m-_-|1, 142, 636 |1, 127, 426 po 835 |11,036,454 1, O17, 541 i/1, 099, 644 |1, 094, 268 —1.8/ —7.0 Van tas pe ete haa = 
North Carolina pine: | i| | 439.118 15), 480 |) +8.9 
i uted) == M ft. b. m_- 50, 050 48, 797 47, 712 55, 013 48,755 || 51,639 48, 895 —11.4 —0.3 i 139, 48 I 8. 
Lame armenian camety yl b.m..| 47,271 | 45,367 | 47,054 | 57,967 | 47,838 || 49,700 | 45,388 || 17.5 | +5.4 |, 141,638] 152, 8&9 |} +7.9 


1 Revised. 


3 Cumulative through Feb, 28. 
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TREND OF BUSINESS MOVEMENTS—Continued 


=: Se ee Si = SS = ie TORS Per ct 
E | CUMULATIVE y in- 
| P PER coos | FROM JANUARY 1 || crease 
| 1926 1927 1926 || CREASE cs THROUGH MARCH | (1) 
pare oF A h | || DECREASE 31 ouae: 
The cumulatives shown are through | 
March, except where otherwise noted. | | crease 
Earlier data for items shown here may = | ll urge wiliengars | (=) 
2 Bee on ree 26 to 134 of the | 2 | 1997. | 927 Z | iagive: 
1927, “Survey” Novem- | Decem- Febru-  yarch | FebTu- | March | from | from 1926 1927 
Peeper Spee | TARMER ! Marge dean” ET | || Feb., | Mar., || | non 
| i| | 1927 1926 1926 
|! j | 
——— — | | | 
“LUMBER PRODUCTS—Continued } 
Softwood Lumber—Continued | | | | 
| | 
Jortherg pine: } ; | 
Lumber— 5 | = | sili 4,11 98,729 | —5.2 
Sane Bema AGS | BT GR | BRA SBT | Ber (au oas | Meae-a00 |/etoe | angialinass a ts ies 
New orders. ‘p.m_.| 24,677 | 25,550 | 29,184 32,303 | 33,908 | 36,128, 42,000) +4.7) —19.3 | 119,527 95,485 | —20.1 
Lath— | 7 \ 9, Mona Sie 7 
Producti + De mS.; 5, 729 6, 372 7, 251 7,338 6, 532 | 8, 282 8,791 || —11.0 | —25.7 26, 319 6 ne 
SHipmnonts ee Sake 2 Dyas! 4,342 4, 668 6, 261 7, 795 7, 875 | 8, 148 13, 599 10 | —42.1 || 30, 437 21,931 | —27.9 
Northern hemlock: | | 7 | | 339 934 3 41, 665 +26. 5 
Production] ses sseese se see eM ft, be mes) 15,004 13,602 | 19,811 21, Sod |Z soeeee et 16, 633 We edi Wane ae oae 32, 934 4 ets a) 
BRipHionte ‘b.m__| 17,797 | 12,756 | 14,474 : 05 (773 eee Ih) 15,4459) 4 (620 {i= aan jee $29,597 930,247 | 2.2 
Hardwood Lumber | | | 
| | | | 
Walnut lumber: | | | Calli 
Broduction 1 eaes eee WOT Bemd.| 89,878 | 2,900 2,417; 2,606 | 3,319 3,156 | 2, 874 || +27. 4 | +15. 5 | ae poral | aoe 
Shipments.. 222: 2's 2ce2 =o Se M ft. b. cee 3, 310 2, 502 2, 809 38, 303 3,115 3, 627 4,011 =5.7 | —22.3 | 11, 262 Irae | 18.) 
Stocks, end of month___--.-_-- Mft.b.m__} 11,591 12, 202 11,810 = 11,108 11, 291 18,010 | 17,473 |} -+-1.7 | —36.4 | ------_----|---_---____ |ecoooo- 
Valnut logs: | 3 All i| ~ 
" Pu tee oe eae arenes Vette le. measure._ 2,273 2, 462 2,441 | 2,417 2, 858 |! 2,559 | 2,781 |i +35.0 2. 8: |) 7,416 7,416 0.0 
M:.de into lumber and | | > OR7 6 | 
: WENOCI 2252-5. -es.-cks NEE Ie, measure__| 2, 335 2, 357 2,088 | 2, 361 2, 738 2; 393 2,821 | +16.0 | —2.9 | 7, 287 7, 187 —1 4 
Stocks, end of month____M ft. 1g. measure__ 1, 754 1, 907 2, 260 | 1, 927 2, 047 1, 485 | 1,388 +6.2 | +47.5 | ---------_-|-----~----- hose 
New orders* te Rp et BA ed M ft. b. m__ 2, 737 2, 543 3, 621 | 2, 564 3, 736 2, 882 | 4,245 r<f-45. 7 | —12. 0 10, 800 | 9,921 | —81 
Unfilled orders, end of month*_M ft. b. m__ 7, 039 6, 789 7, 591 | 7, 574 7,279 7, 367 | 7, 830 8.9) 7.0 | nsssc acc sche mcenetees —— 
Northern hardwoods: 2 | | % = 
PrOQUCHONE =. 2 a-2--- se eaeee IM it, bp. m=— 11, 394 15, 578 38,053), B40; 162) eee a 51, 856 (EA ohio ee ee ee I} 3100, 251 3 78, 215 —22.0 
Siiutorrie rit sie saan en EOIN fis puree N26, 153 22, 227 25,178 \% 728,472) eee 33, 866 BO, 00k. segaerncs 4 
Total stocks— | y A ‘| 
Total hardwoods-.-...----- M ft. b. m__! 897,818 | 921,875 898,606 | 862,624 | 862, 428 783, 215 769, 992 0.0 | 
hc OL eee ae ee M ft. b. m__' 231,160] 242,602! 238,364 228, 621 225, 823 226,818 | 221,397 ; —1.2 
(OV ct eee a. 6, eee ee ee M ft. b. m__| 308,099 | 315,826 | 304,723 | 304,766 ' 303,719 246, 619 247,104 | =0.3'} 
Unsold stocks— | | | 
Total hardwoods. .-.._---- M ft. b. m__, 690, 785 718, 373 698, 475 663, 146 661,711 |, 607,117 |; 593, 423 —0.2 
(GUM oe oon pees oe nee VETt. bem) 468.7038 176, 443 168, 645 162, 053 159, 759 174,314 | 168, 507 —1.4 
[Qf ae pee — Oe See ee oe IML ft. bam! (230,/911 255,457 | 252, 811 242,949 | 241,518 | 186, 202 184, 817 0.6 
Unfilled orders— | 
Total hardwoods._..-.-.-- M ft. b. m._) 239,059 | 234, 651 232, 338 | 230, 731 234, 933 216, 186 | 208,965 || +1.8 
(Criitcd =e M ft. b. m__ 76, 790 78, 594 83,627 | 79,605 81, 904 74, 488 68,952 | +2.9 
Onicaneee o aoeee eee INIT aS 79, 739 67, 841 59,143 | 68, 816 68, 633 66, 670 68,884 | —0.3 
All hardwoods: | | \\ | 
Production (computed) .......M ft. b. m_- 90, 000 82, 000 84,000 | 84,000 83, 000 85, 000 82, 000 = 102 | 
Shipments (computed) ---__--- M ft. b. m__ 91, 000 79, 000 84,000 | 94,000 93, 000 92, 000 86,000» —1.1 i 
Oxdersi(camputed)es2-s2=2-2- 21 ft. bs m_- 92, 000 74, 000 90,000 | 100,000 94, 000 100,000 90,000 =6.:0 i 
| i { 
Total Lumber | | 
| | . i} 
Production, 10)\species-_=----_<_.=- M ft. b. m_-,2, 279, 825 |2, 108, 796 |12,098,788 12,216,344 2,419, 613 | 2,470, 531 12,737,616 || -+9.2\| —11.6 H 7, 462, 608 | 6, 734, 745 —-9.8 
Exports, planks, joists, ete...-..--.M ft. b. m_., 164, 263 | 166,080 | 178,697 | 153,607 153, 700 156,720 ; 188,249 | +0.1/ —18.4|: 500,695 486,004 | —2.9 
Retail yards, Minneapolis district: } } \\ 
IS ULES Sige oe eee ke eye Mft.b.m-__! 14,697 6, 055 6, 1384 6, 061 9, 824 |: 7, 207 19,943 | +62.1 =15.2 Hi 25, 262 22,019 | —12.8 
Stocks, end of month__________ M ft. b. m__ 88, 276 89,444 | 100,202, 103, 928 105, 096 |! 104,520 |1106,752 | +1.1 SSL G! [hide cme sk tl ee Se a 
Composite lumber prices: \ ty | 
Hardwoods). .22.--- dolls. per M ft. b. m_- 41.15 41.15 41.11 41.08 40. 80 |, 43. 79 | 43.00 | —0.7 = 5, lee te ee ae eee ee eee 
SOLiOOC Se eee ces dolls. per M ft. b. m__' 29. 98 29. 78 29. 74 29. 76 30. 26 31, 32 31.44, +17 Sts Aho ll eae ee we [5 Fai es 
| H | | 
Flooring | | f 
Maple flooring: | , 1 | 
Productiono.2--2asss-s- 2-5 — IME ft. ogmme =| il?) 152 11, 750 9, 842 8, 888 9, 589 7, 845 9,624 | +7.9}) —0.4 |; 26, 391 28,319 +7.3 
Shipmientsee ss eee eee eee IME SiG, Jo ata) 9, 765 9, 541 7, 880 | 8,085 , 9, 363 6, 526 972217) =1o.8) Is iL. 22, 890 25,328 | +10.7 
Stocks, end of month_._______- INSU oy, conte BS 619 35, 483 | * 29, 034 29, 710 30, 367 30, 447 B17 | Bee, We ee 7t Ne ee ee ae eee 
INE W ORUOES: 5 o4 252s. .ccesesss M ft. b. m__| 6 171 7, O71 6, 587 6, 405 8, 120 7, 083 9, 224 i +26.8 | —12.0 24, 571 21,112 . —14.1 
Unfilled orders, end of month._M ft. b. m__ if 350 7, 669 6, 224 6, 847 9, 300 10, 762 TM OIG 8558. Nee DONO o-oo le eee ener mee 
Oak flooring: | j | ones so ees 
JOHOINOWO Da os ssc ce Senos Mift.b.m_. 40,029) 37,489 | 35,215; 35,601 39, 917 44,540 | 47,686 | +12.1 | —16.3 | 187,397] 110,733 | —19.4 
SHIpmMents:.6 cass claedeseeens Mft.b.m__| 34, 501 30, 504 31, 929 34, 925 42, 535 37, 708 43, 543 +21.8 —2.3 | 122, 749 109, 389 | —10.9 
Stocks, end of month_-_-_..._- Mft.b.m__ 60, 145 67,079 | 70,629 70, 090 67, 833 54, 362 57,291 | —3.2 | +18.4 Wis pisces teers |e eee ine. aeteliaess 
ING wiondersess=) sees oe eee ees M ft.b.m__! 33, 827 34,595 | 37, 497 39, 133 44, 609 | 33, 411 42,267 || +14.0| +5.5 || 110,124 121,239 , +10.1 
Unfilled orders, end of month..M ft.b.m-__' 32, 603 35,995 , 41, 061 45, 275 47, 975 49, 599 Otol | terete On Mieetet Be ills || coe ee et | eee ie ES 
, i! | 
Wooden Furniture | 
i , Ff 
Household furniture and case goods: H H) 
Shipments-__..__- dolls., average per firm__ 58, 183 48, 563 41, 957 | 42, 207 57, 364 
Unfilled orders__-_dolls., average per firm_. 67, 016 46, 819 73, 694 | 72, 763 , 484 
Grand Rapids district: H ; 
Shipments-___--- No. of days’ production __ 31 28 | 25 | 25 27 | 28 30 
New orders No. of days’ production_.' 34 15 46 19 22 23 25 
Unfilled orders, end of i \ 
TMOnp hee eee No. of days’ production__ 60 42 | 57 | 49 | 42 78 68 
Outstanding accounts, end of i 
OTL Lie eee ee eee eee No. of days’ sales_.! 61 56 52 | 55) 55 | 54 52 
Cancellations -.__.. per cent of new orders... 12.0 31.0 6.0 | 14.0 | 16.0 9.0 13.5 
_ Plant operation.____- per cent of full time_- 102.0 100.0 98.0 | 100.0 | 97.5 98. 0 100. 0 
Flone benches apa stools: ) / | 
ew orders (av. per firm) _-------- dollars... 18, 557 10, 469 8, 427 BBall. aie Soames! 11, 086 10, 811 
Unfilled orders, end of month (av. per. ; ee ; nega a Bt | 
firm) a. 2852-02 2e8 8 See. Ssecee se dollars... 6, 663 2,600 3, 490 21051 atte 2 3, 353 3, 154 |! 
a ae ay ae | : eae | coe a Ene i weal |i on Sw alia se a frase 
alue (av. per firm) ---...-...- ollars_-| 15, 533 14, 300 | 7, 259 S200) |. ee eee 10, 757 TOKO GN) eeee eee hs | 891 754 3  _og.s 
CLES (5 eae adn ane eee pieces. 20,474 | 17,763) 9,347 107601 |....._.2. 1x86 | 13,292 ||T22cETTTTT) ada | age pelt eae 


1 Revised. 


3 Cumulative through Feb. 28, 


*See table on p. 25 of April, 1927, issue for further data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through 


March, except where otherwise noted. | 


1926 


Earlier data for items shown here may 
be found on pages 26 to 134 of the 
February, 1927, ‘‘Survey’’ 


Novem- | Decem- 


ber 


LUMBER PRODUCTS—Continued 


Plywood and Veneer 


Plywood: 
New orders____- thous. of sq. ft. of surface__ 
Shipments______ thous. of sq. ft. of surface__ 
Unfilled orders, end of 
Monty ss *" V3 thous. of sq. ft. of surface__ 
Rotary-cut veneer: 
Pumnchases: 282.2" 222 number of carloads__ 
REGED ISH een nee number of carloads__| 


Barrel Headings 


Circled headings for wooden barrels: 
Production (rough) <— ee sets__ 
Shipments (finished) __.___.._._______ sets_. 
New orders (finished) -________ -Sets__ 
Unfilled orders, end of month____ 
Stocks on hand, end of month 


STONE, CLAY, AND GLASS 
PRODUCTS 
Clay Products 


Face brick, averages per plant: 


IPYOGRICEI DN © s-eun ee a 5a thousands__ 
SAVpEIen tae = see ee ke thousands__ 
Stocks, end of month__________ thousands __ 


Unfilled orders, end of month__thousands-_- 
Common brick: 
Stocks, end of month— 


IBRINEd == ae sa thousands__ 
epraneds a se thousands_- 
(SLOUNOYETRES TUS a pn elles aca thousands_._ 
Unfilled orders, end of month__thousands__! 
Plants closed down___..==2_______ number__ 


Price, red, New York__.__ dolls. per thous__ 
Paving brick: 


Produetion, actual --- 2 -- = = thousands__) 
Shipimentss =... s-== soe... 4 ---thousands-__) 
Stocks, end of month.____- --thousands-_-_ 
Orders received--_--------- --thousands__ 


Cancellations. - 2-2. 2..--s4-=-- thousands-_; 
Unfilled orders, end of month__thousands-_| 
Operations, relation to 


Capacity s2..5- 2-25-22 - 2 Seeene per cent... 
Sand lime brick: | 
PXOQUCUOR: 2522 eenan= == ee or thousands-.-| 


Shipments by rail___---- 
Shipments by trucks___- 
Stocks, end of month_____-__-_- thousands-_ 
Unfilled orders, end of month__thousands-_- 
Vitreous china plumbing fixtures: 


Wrders'Tecelyed=-2-e=2oo< Sie reese Pieces -- 
DULIPIMCUUSs-= a ee tetco soe aese as Pieces -- 
Unfilled orders, end of month---_-- pieces _- 
Stocks, end of month___-------.---- Pieces -_| 
Floor and wall tile: 
Productions 22-eeess=5-:52 thous. of sq. ft-- 
Shipments, value-_-_--------- thous. of dolls_- 
Shipments, quantity------- thous. of sq. ft-- 
Stocks, end of month__----- thous. of sq.ft--| 
Architectural terra cotta, new orders: 
Quantitye. o,f secoes ss =2 22-2 net tons_-: 
Waltign = nee eeee oso e thous. of dolls_-' 
Portland Cement | 
IPrOduUChlOne se a22-2 =~ =e = thous. of bbls_-_ 
Shipmentsiive2>-2---------~-=-4 thous. of bbls_-; 
Stocks, end of month_---------- thous. of bbls_-' 
Wholesale price: — 
Chicago district=-=2--2---=2 dolls. per bbl_-' 
tehigh Valley2--2---s-22=- == dolls. per bbl_-: 
Highways | 
Concrete pavements, new contracts: 
Mota sear Ba See Es thous. of sq. yds_- 
Roadss At. AEs thous. of sq. yds-_-; 
Beacatad pishways: 
mpleted— 
y Cost aed: ) Eee thous. of dolls_- 
Distance i 
Under construction, end of month --miles_- 
Plate Glass 
Production, polished_-_--------- thous. of sq. ft_-! 


a, (OL | 
3, 625 | 


4, 548 


231 
214 


752, 557 
697, 679 
534, 616 


weer 2, 577, 303 
3, 069, 088 


716 
542 
2, 104 
741 


451, 563 
182, 716 
217, 740 
274, 850 
21 

12. 25 


18, 516 


524, 937 


5, 457 
4, 969 
1, 895 
8, 545 


10, 690 
1, 221 


14, 193 
11, 276 
16, 243 


1. 65 
1, 65 


9,705 | 


1 Revised. 


1927 


Febru- 


ary 


1739, 936 
1782, 564 
1 §23, 066 
1, 812, 076 
3, 035, 957 


62, 455 


113, 866 


118, 580 


144, 860 
265, 390 


March 


965,163 | 
779, 871 | 
250, 939 | 
11,072, 794 | 
3, 809, 362 


217, 059 
243, 138 
351, 091 
597, 823 


5, 467 


5, 188 , 


1, 963 


11, 283 


11, 641 


Febru- 


1926 


ary 


PER CENT IN- 


ae 
}| CUMULATIVE TOTAL 
FROM JANUARY 1 


358, 733 | 
632, 542 
431, 569 
970, 130 
1,794, 937 


476 

373 
2, 322 
1,031 


355, 139 | 


60, 014 | 


is 
ES 


10, 544 | 


0 
| +79.3 
| +41.6 
17.7 


i111, 8 
+119. 8 


| +18. 9 


3 Cumulative through Feb. 28. 


552, 688 


17, 927 . 


10, 127 


| Per ct. 


In- 


| crease 


iG) 


| or de- 
crease 


a) 


cumu- 
lative 


1927 


from 


1926 


| 
CREASE (+) OR || | 
DECREASE (—) || HER | 
| 
Mar., | Mar., || 
1927, | 1927, 
from from |! 1927 
Feb., | Mar., | 
1927 1926 | 
le —_ 
| | 
See: hs a: 3 6, 930 
Someeces a 3 6, 339 
! 
+-25.0 | —57.9 |! 221 
SR oa Bsc e otek all na coe see eee et eee ee 
| | 
| | 
+30.4 |-+113.6 || 2, 213, 926 
—0.3 | 30.7 || | 2,179, 595 
Agel ts pee ee 
+9.0 | +78.6 |!----.... 
| 
i 
| 
ea be 
tbo. 1 e-ol. 5) re) 
+63.2  +9.4 | 1, 390 
Pete tae} 
715.6} —2.4 || 


36 


TREND OF BUSINESS MOVEMENTS—Continued 


a rahe - | | | CUMULATIVE TOTAL one 
|| PER CENT IN- ins 
ms we | wee feease hon | mow ranvary | rege 
The curhulatives shown are through || DECREASE (—) | 3} or de- 
March, except where otherwise noted. HI it | crease 
Earlier data for items shown here may | ©) 
be found on pages 26 to 134 of the | | prea ve | irae 
February, 1927, ‘‘Survey’”’ i| ’ an : 
- Novem- | Decem- | january Febru- | March || FeDru- | March || from | from | 1926 1927 dating 
ber ber ary | ary Hebe. || Mar | 1927 
| 1927 | 1926 om 
| eee | 1926 
STONE, CLAY, AND GLASS | l} 
PRODUCTS—Continued | | 
Glass Containers 
Actual production: | | 
Quantity eee eee gross__ 2, 143 2, 045 2,032 1, 942 2, 234 | 1, 834 1,977 || +15.0 | +13.0 5, 816 6, 208 +6.7 
relation to capacity ----- .--per cent_ 72.3 69.0 71.3 70. 8 72. 3 || 72.6 68.3 2.0 lo <5 Gull... cee ean| ee ne eee \ Peer 
ING WnOrdersaa= 2 ess ooo ae oo oe cee ower noes gross__ 2, 553 2,414 2, 725 2, 853 2 390 2, 166 2,290 || —16.2,; +4.4 | 7, 260 7, 968 +9.8 
Shipments 2..2242.—.... ~--ZTOSS__ 1, 693 1, 592 1, 803 1, 867 2, 368 || 1, 744 2, 056 +26.8 | +15.2 | 5, 504 6, 038 +9. 7 
Stocks, end of month__----_---- ---£FOSs_. 5, 822 6, 315 6, 541 6, 646 6, 488 || 5, 982 5,915 || —2.4 | OT We en atte seal" S oss see eee eee ee 
Unfilled orders, end of month_--_------- gross_- 8, 714 9, 453 10, 274 11, 219 11, 137 | 10, 017 10,116 || —0.7 | +10.1 | Be ee | eee eee al eee 
Illuminating Glassware | 
Production: 
otal cece s seat eee number of turns-- 3, 956 3, 879 2, 948 | 
Ratio to capacity ------ per ct. of capacity __ 52. 6 50. 0 35. 6 | 
iNew sorderssenncs= ss == per ct. of capacity _- 46.9 40. 2 35. 5 
Shipments sess! 2 a per ct. of capacity_- 47.7 47.2 40.5 
Unfilled orders, end 
Of On (heesee snes number of weeks’ supply_- Pd 1.0 0.6 
Stocks, end mo-_-_-_-_- number of weeks’ supply-- 3.6 3.7 Ba 
CHEMICALS AND OILS | 
Chemicals | | 
poeurie eae a ees | | 
SOLUS Me seeee ee nie ane ous, of Ibs_- 591 639 519 867 420 | 668 | , 325 || —51. —68. = 
Ht _pitee Wholesale, 66°, N. Y_dolls. per 100 lbs_- 75 175 athe wile S75 70 | ot ee ee ee olie aaah = 
itrate of soda: ene Mae eT Ua ieda le elio (EET te luis. port 
Hlebet aes & ecaaccssssaneeme long tons.-| 51, 448 63, 660 47, 240 33, 578 94, 151 | 156, 354 | 171,929 ,+180.4 | —45.2 431, 910 174, 969 || —59.5 
Ses eise sv caaserene] MR | | OR cee a | ae a ee 
hao ae ase long tons_- 34, 411 29, 347 30, 189 18, 394 19, 308 | 25, 632 38, 856 +5. 0 | —50.3 92, 853 67, so — 3 
i. | | 
Production.....-.------ .-short tons_.| 272,571 | 309,033 | 289,095 | 271,680 |.....-_-_- 1319, 513 | 346, 182 |! 3673, 9 3 ies 
ee ie ee short tons_.|1, 635, 805 |2, 191,725 /2, 302, 048 |2, 275, 219 |........-- (19,073,392 |1, 44, 347 ||_..-.-.-|_---2--- Lp aap bale ane 
Consumption in Southern ene | 
BUCS See aa A ean sec eeaces short tons-_- 79, 693 103,048 | 526, 471 836, 910 |1, 498, 707 |:1,342, 696 |1,740,493 | +79.1 | —13.9 ‘| 3. 734, 358 | 2, 862, 088 
’ '’ ” ’ a , ’ ad , . . ’ ’ ’ —23. 4 
ee er pasesese long tons__ 73, 993 70, 466 * 67, 678 111, 190 109, 580 | 93, 365 106, 850 —1.4 +2.6 | 260, 336 288, 448 || +10.8 
’ * i {| 
Wepe tab lewecnaenaninsn em thous. of Ibs__ 209 177 227 253 388 | 126 
as ee es Sesadcsense2 thous, of Ibs.-| 2, 672 2, 104 1, 865 2, 951 3,595 | 1, 611 2, 925 
. | 
@rudemdmigsesss sssseeee aes index number-- 211 203 1 
Pssentiall ollshasss= sean index number-_- 143 135 196 05 106 a2 ie | 
Eruseend piece uece aes pees 156 156 155 155 155 || 156 156 |! 
hemi calss ees eS index number-. 114 114 | 114 113 113 | | 
Oilsfandifate sen eeseneewes = index number-. 134 129 128 137 134 || 149 15 I 
Wood Chemicals 7 
Acetate of lime: | 
EET é i} | 
nited States___ -thous. of Ibs_- 14, 100 13,468 | 14,181 | 112, 667 14, 296 12, 905 14,314 | +1 
, 7 4 ; 2.9 —01 41, 644 41, 144 —l, 
Te ae thous. of Ibs.. 921} 1,084) 11,200} 1 976 926 | 1,010 5.1) +10.5 3, 012 3102 || 480 
United States_2-...---... thous. of lbs_- 15, 510 14, 187 10, 067 | 110,184 13, 825 10, 525 | 
Candida -. age ae i , 4 ’ ? D | , 9,954 | +35.8 | +38.9 31, 818 34, 076 71 
Etocketend of Ante thous. of lbs.-| 1, 1,376 509 1 740 | 53 748 |+393.3 | —1.1 1, 848 1, 399 mie 
Poe ae eee thous. tes 16, re - be: ne ia vices: met | ahs 25,901 |! 41.5) 12.5 i... 
or . Se , , 1, 836 13934 i = TNO) 1653 11 a _cope teeta OO peer eial|e 
Exports .oflbs._| 1, 797 "675 1, 630 ”'500 1. 579 "GIS i} SORT ULOlR Ri) ceoohaullc aaahieo lc al eee 
j . i ; ! 615 2, 251 :|+215.8 | —29.9 | 4, 152 = 
Meee gan pe dolis: per'ewt.-| 1» 3.38 3. 50 3. 50 3. 50 3.50 | 6/6 8.25 3. 25 Ole BT Hone ee nD Cae ph pase 
Ot ae i| : 
anada.-----7-7-----1-7-----gallons.-| "38,620 | “agoue | anaes | ragces | QRSMS | 908707 | TaR oss} +7.9) 7.9) 174,057 | 2,086,401 | —5.0 
Btocks at crude plants, end of month— ‘ ‘ : , 556 | 38,963 | 42,705) 36,088 |) —1.5) +81 124, 660 | 128, +3.0 
mitedistatesmeee 22 ae | gallons..| 463,049 | 278,219) 397,990 | 340,847 420,626 |1 
@anand acres te eS allons__ D 7 ’ ’ ’ J, 176, 337 1, 280, 625 \ +23.4 | —67.2 | ence eee eee 
Stocks at refineries and in nal oe 31, 947 35, 585 48, 446 ’ 33, 335 48, 830 46, 343 1055), 2851 jl ona eee oe bee | re 
ued States 207,682 | 341,444 | 613,939 , 645,852 | 685,995 | 750, 480 +5.2 | —13.9 |. | 
Exports....--...... or eos ee 22, 574 |, 29,478 | 33,089 |) +14.8 | —31.8 ) eemapeemen reo Te lie = 
TICES, INE MELE lagi , , | 39,270 | 62,139 || +26.9| —66.9 1] 171,663 | 47,822 || —72.1 
Wiis ee ee ae 81 88] 0 83 ae gad (8) 8th ae 8 lame heme oe 
Consani peor | o-||--2---- 
mited | Statessome 2. ee eee 70,653 | 80,233 | 68, 972 | | | 
Canada settee, 7 d 76,079 || 71, 568 78, 264 10.3] -—2.8 227 e 
Stock, end of month— ae ol ae 9, 334 ! 6, 096 : 4, 946 | 4, 890 5, 326 4, 522 | =F. +8. 1 16, se or 4 a4 a 
nited( states seaeneen eee 502,482 | 492,811 | 453, 040 | | 
Ganadas- Sees. ee d , f | 468,493 || 524,411 | 519,662 |} +3.4| —9.8 |___.____ 
MoEnAncIershiieds Mal Br ae 37, 569 | 33,272 | 28,806 | 31,803 | 58,985 | 55,803 |! +10.4 | 43.0 j_...22--2-[ ses 222777 
AG aes | Acocks tess ob eR | eee 
nited States gallons__/ 623, 544 | 531, 764 | ! 488,037 | 1311 
Gangaatees - , ; , 583 | 575,978 || 532,309 | 607,586 || +849] — 
soci — gallons..| 37,500 | 32,645 | 35,200 | 37,070) 39,925 | 38,070| 20,140 |, er +370 hal ig rahe Te dee Pe 
United 'States* ina: soe eens gallons-_| 1 331, 256 | 1 284,754 | 436, 656 | | 
-- : , 426,736 | 597,379 || 1727, 244 | 1655 =8:19)) 
Canada..--------2-- o-oo gallons.-| 43,964 | 49,402 | 58, 596 | 64,719 | 67,938 | 60,371 | 22000 | Yeo | mag [icc petttt eee 
Ethyl Alcohol | a Ce is ie 
Production se. -ss sees era thous. of gals__| 1 hoe 
Withdrawn for denaturation _._-thous. of aes 1” ae ie re i ae +) bho 13, 163 | -..-.--.)--.2-... | 229,115] 2 23, 559 || —19.1 
Warehouse stocks, end of month.thous. of gals__ 9, 913 6,868 | 3,563 5, 801 roe Nase (eres: 327,119] 18,050 || —33.4 
iRevised, 4 442 ESI, Cessna nga An eaaiaaamaal WS Sed te | ees 


3 Cumulative through Feb. 28. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through 
March, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 26 to 134 of the 
February, 1927, ‘“‘Survey”’ 


ee 
CHEMICALS AND OILS—Continued 


Explosives 
(Black powder, permissibles, and other high 
explosives) 
Production thous. of lbs_- 
Shipments_-2--_ 22... -- thous. of Ibs_. 
New orders thous. of lbs_. 
Stocks, end of month thous. of lbs_- 
Naval Stores 
Tur kes (gum): : 
et receipts, southern ports_______ barrels__ 
Stocks, end of ects 
AD three ports eran a ee barrels__ 
At hive portsseor anaes barrels-- 
PAT Stim sete s = 3 aaa aaa barrels-- 
Price, southern, in barrels, 
INOW YOPkiS Ane ea dolls. per gal-- 
Rosin (gum): 
Net receipts, southern ports_____-- barrels... 
Stocks, end of month— 
AC three ports: 2.25.2 ee barrels__ 
PALtv e Otis ct eens barrels__ 
At stills barrels. 
Price, common to good (B), 
INGWEY Ofka=n a) 2 3. dolls. per bbl_. 
Rosin (wood): 
Prodriction sss <2ee- Beene ae barrels-- 
Stocks, end of month_.._.........- barrels-- 
Turpentine (wood): 
TORUCHION = eee et ee barrels_- 
Stocks, end of month_.._.__...---- barrels-- 
Pine oil: 
Produetion©= => s— <a ae see barrels. 
Stocks, end of month_=-_.._-...... barrels-- 
Roofing 
Roofing felt: 2 
IPFOMUCHION Ory telh eee e tons_- 
Stocks, end of month, dry felt____.._tons_- 
Prepared roofing: 
Shipments...-.-..-- thous. of rcof squares-- 
Total vegetable oils and copra: 
Aexpioriete ee 2 ees rea thous. of Ibs.-. 
W015 5.0) 9 2 = eee a ee ee thous. of lbs_- 
Copra amiports =. $22 552 cisco short tons_. 
Copra or coconut oil: 
Taniports ee - Foo esses thous. of lbs_. 
Consumption in cleomar- 
gariners ss. terte 2 eee thous. of lbs_- 
Oleomargarine: 
Production se--- 55. <-- 22-5 thous. of lbs_- 
Gonsumption~.-_-2_2----—-- thous. of Ibs__ 
Cottonseed 
Cottonseed: 
Receiptsiot mills/s 2255. 22222. _. short tons-- 
Consumption (crush) --...----.- short tons_- 


Stocks at mills, end of month--short tons_- 
Cottonseed oil, crude: 


Productionees. se s2esueeoe thous. of Ibs_- 
Stocks, end of month_---_-.- thous. of lbs_- 
Cottonseed oil, refined: 
Production 222-13. 222 <.-- thous. of lbs__ 
Stocks, = of a Ge ee thous. of lbs... 
Price, yellow, prime, 
News O02. s2s5o0022- oo dolls. per 1b_- 
Consumption in oleomar- 
parinietes: 222 ooo ose thous. of lbs_- 
Cottonseed cake and meal: 
iProgaction = == 2 esse short tons_- 
Stocks, end of month___.-...--- short tons_. 
POX POrts ates eee eee! short tons_- 
Minneapolis and Dulut' 
me “5 ts .thous. of bushs-- 
Shipments _thous. of bushs-- 
Stocks, end of month.-__-- thous. of bushs_- 
Im eee ne ae thous. of bushs_- 
Liniseod ofl: 
Shipments from Minneapolis-thous. of lbs_- 
Price |New YOrk. 2252-23520 dolls. per lb... 


Linseed cake and meal: 
Shipments from Minneapolis-thous. of lbs_- 
Exports sees ees 2-onees— thous. of lbs_- 


Per ct. 
PER CENT In- || CNMULATIVE TOTAL || jn. 
1926 1927 1926 CREASE (+) OR FROM JANUARY 1 || crease 
DECREASE (—) THROUGH MARCH || (+) 
31 or de- 
sae = 3 crease 
« Mar., | Mar., nese 
ovem- | Decem- Febru- si 1927, 1927, mu 
ber Ber January ar March hh March from | from 1926 1927 lative 
Feb., | Mar., ee 
1 
927 | 1926 7 oo 
39,628 | 36,143 | 33,846] 35, 383 
41,475 | 34,317] 33,726 | 33,578 Ey a0 1a 44s 8 304 Hs 5 
37,913 | 33,159] 33,616 | 31, 102 29, 335 359,052} 364,718 || +9.6 
15,126 | 17,145| 175303] 19,145 163577777 | ee 117 40 | nm | || ss | Cte | os i: 
25,885 | 20, 143 7,386 | 5,138 | 10,132 4, 681 3, 499 
63,650 | 58,321 | 48,993 40,047| 24,668 || 37,647 | 26, 866 
70,788 | 63,835 | 53,098 | 42,806] 21,871 || 46,719 | 30,470 
12,685 | 13,228] 8,704| 5,035 | 3,188 4, 807 064 
.89 86 . 83 .75 74 1.00 1.00 
107,801 | 122,847] 39,136} 27,214] 36,322 || 31,082 20, 196 
184,405 | 208,789 | 160,120 | 147,635 | 81,013 || 169,140] 117,182 
203, 744 | 220,189} 179,943 166,323 77,848 || 196,157 | 137,263 
90,163 | 92,860) 84,261! 74,774] 58,431 || 78,704/| 58,846 
13,08 12, 24 12.38} 11.71 11. 23 13.33} 11.10 
33,373 | 32,864 | 35,168| 32,043 | 35,313 || 18,045 | 24, 145 
22,831 | 27,736 | 33,513 | 45,124 31,250 || 117,630 | 121,699 
6, 612 6,499| 7,053! 6,587] 7, 253 3,930 | 4,934 
3,773 | 4,911 5, 531 7,314|  4;096 2,670| 2,706 
238, 322 | 220,827] 241,563 | 207,197 | 245,232 || 125,247 | 173, 465 
239,017 | 254, 259 | 305,151 | 313,457 | 268,344 || 645,441 | 598,459 
22,013 | 17,857 | 19,266 | 19,669 |..2-.----- 172.820))| mn o5 06111) (eens | eee 36,024) 38,935 || +8.1 
3.246) |e 5457] 3 (628) | cds O45 ules a 4° 270i || 5, 0430'|| septa | ane || emnamea aen NON neen| |IPE Line 
2, 441 2,115 1, 405 1, 691 2, 891 2,053 | 2,752 || +71.0| +5.1 6, 504 5,987 || —7.9 
5,336| 6,862] 6,967] 8,435 6.950 7,073 | 4,631 || —17.6 | +50.1 19,174 | 22, 352 || +16.6 
67,086 | 47,533 | 51,953 | 38,212| 48,137 || 57,747 | 45,890 || +26.0] +4.9 || 161,204 138, 302 || —14.3 
21,793 | 20,015 | 19,681 | 112,520] 14,747 || 12,020] 19,564 || +17.8 | —24.6 46,664 | 46,948 || +0.6 
33,713 | 25,400] 31,588) 16,153 16,130 || 21,644 11,703 |]. —0.1 | +37.8 54,724 | 63, 871 || +16.7 
9,850 | 10, 611 0/5377, 670) Seman 81'132)) NES (O25 | Ceemeee | een 317,459 | 219,516 |) +11.8 
93,428 | 24,708 | 22,748 | 22,345 |...-.-_--- D721 22) 4130 || eee |e 343,306 | 345,003 || +4.1 
23, 800 : 21,859 | 20,356 |....-.---- 215,481) 214.268)) | samen men 342/982 | .842,215 || —1.8 
1, 222, 493 | 834,925 | 568,190 | 486,190 | 356,927 || 308,026 | 183,225 || —26.6 | +94.8 |) 964,011 | 1,411,307 |] +46.4 
980,221 | 932,726 | 870,456 | 601,327 | 611,627 || 662,141 | 516,596 || —11.5 | +18.4 || 1,969, 416 | 2, 173,410 | +10.4 
1, 387, 387 |1, 291, 912 [1,029,646 | 818,528 | 562,882 || 744,246! 410,875 || —31.2 | +37.0 ||.-..-.--.--|-----------||------- 
296,197 | 275,127 | 256,030 | 204,058 | 186,354 || 191,818 | 152,475 || —8.7| +222 || 570,524 | 646, 442 |] +13.3 
131,035 | 155,455 | 172,358 | 155,680 | 140,309 || 121,579) 88,272 || —9.9 | +69.0 ||_.....-..--|..---.-----]].------ 
237,599 | 220,142 | 205,749 | 201,767 | 170,684 || 160,652 | 156,463 || —15.4| +9.1 || 497,153 | 578, 200 || +16.3 
232, 983 | 332,344 | 307,432 | 460,722 | 502, 503 || 260,452 | 301,333 || +9.1 | +66.8 ||........-..|---.---.--.||------- 
08 . 08 .09 .09 .10 spat ee | pete yp 0 tN8 ball ben pa ns || eee) 
2,158| 2,008] 2,013] 2,006 |_......... OF 705s oa Tal See eee |e eeeeeee 15,112] 34,019 || —21.4 
438, 410 | 416,246 | 386,182 | 313,524 | 273,352 || 310,119 | 1 247,008 || —12.8| +10.6 || 923,511) 973,058 |) +5.4 
176,006 | 166,535 | 147,250 | 153,639 | 179,376 || 357,495 | 344,618 || +16.8 | —47.9 |)_.....-___.|.--_---___ |]. 
47,547 | 93,198] 81, 61, 775 "360 || 25,047 | 16, 362 || —61.4 | +45.8 || 110,316 | 166,734 || 51.1 
2, 811 1, 402 1787 1615 574 379 533 || +115] +7.7 1, 425 1, 876 || +31.6 
1, 671 1; 405 540 418 398 422 292 || —4.8 | +36.3 1, 034 1,356 || +31.1 
3, 569 2694} 2,372] 2,073 2, 023 1,719 A S70I| eee 24 N =te47 7 | ee ean mal co 
2, 568 1,190] 2, 237 1,327| 2,091 1,780 | 2,813 || +57.6 | —25.7 5, 804 5,655 || —4.1 
8.756 | 9,600] 8,301| 10,626|| 10,545 | 11,141 || +280] —4.6 34,087 | 28, 587 || —16. 2 
= 108 "107 ” 105 ‘104 ".79 "113 "107 || —24.0 | —26.2 ||.....- 6.5 ae Ces 
sos. | 22,581 | 20,682] 18,488] 12,732 || 20,330] 10,464 |) —31.1 | +21.7 57,375 | 51,902 || —9.5 
40. 916| 48/868 | 61,103 | 54,322 | 64,866 || 61,571 | 46,749 || +19.4| +388 || 179,816 | 180,201 || +0.3 


1 Revised. 


4 Cumulative through Feb. 28. 
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TREND OF BUSINESS MOVEMENTS—Continued 


——— — = | Per ct 
| CUMULATIVE TOTAL in- 
PER CENT IN- || ame i 
1926 1927 1926 CREASE (+) OR THROUGH MARCH pack 
. | DECREASE (—) || 
The cumulatives shown are through ees or de- 
March, except where otherwise noted. | crease 
Earlier data for items shown here may =< (—) 
be found on pages 26 to 134 of the | | | Mats | a | cumu- 
gar eer eee Novem- | Decem- | yannary| Febtt | march || Febru | March || from | from 1926 1920 Wee 
ber ber ay | ary | Feb., | Mar., f 
| | 1927 | 1926 ood 
| | | 1926 
= | { 
| 
FOODSTUFFS 
Wheat | 
iene | | 
Visible supply, end of month: | \| | 
United States Biase Sse thous. of bushs_-| 78,412} 68,125 | 59,731 58, 454 | 51,404 || 44,686 | 135,433 || —12.1 | +45.1 |/_---------- eee Ree 
Wand dite. snes once ose aee thous. of bushs_-| 119,790 | 117,796 | 116,613 | 115,350 | 109,392 || 106,748 | 1 101, 279 == $52) de 8.0 | ake eens alan aee Bees ice ese 
Receipts, principal markets__.thous. of bushs_-| 29, 754 22/405 | 24,505 | 20,952) 16,605 || 16, 188 15,101 || —20.7 | +10.0 || 52,929 62,152 || +17. 4 
Shipments, principal markets_thous. of bushs- - 23, 422 17, 376 13, 757 10,413 | 12,164 || 9, 874 11,465 || +16.8 +-6.1 || 33, 697 36, 334 +7.8 
Exports: i 
"United States— | 
Wheat only..----.-.-- thous. of bushs__) 14, 280 9, 536 8, 078 4, 889 | > Mee | pe S ae 5 ee ie Le - re oe 
Including wheat flour_thous. of bushs--| 20, 277 14, 793 12, 619 8, 822 , 987 || 4, 61 dy . 4 || , ) 220 || —- 49. 
Canada— | || | | | 
Wheat only._--.-.---- thous. of bushs_.] 43, 947 44, 879 12, 571 1 ADD! Ne eee | 14, 074 ha OM eee sae nee | 927,273 | 3 23, 993 | —12.0 
Including wheat flour_thous. of bushs_-| 49, 626 52, 862 16, 054 14.790) | See. ee. \ 17, 791 20\-569) sacs pee | $34,217 | 330,844 —9.9 
Prices: | | 
No. 1, northern, Chicago--dolls. per bush-- 1.39 1.44 1.45 1. 40 ier | ere 1. 63 —=2,1)| —16.0 | 
No. 2,red winter, Chicago-dolls. per bush-_- 1.38 | 1. 40 1.37 | 1.37 | 1. 34 | 1.85 1. 68 —2.2| —2.9 | 
| if 
Wheat Flour | 
Grindings of wheat: 
United States (census)---.thous. of bushs.. 43, 922 40, 624 | 139,354 36x44) Lo ee oe | 34, 573 3 74, 931 375, 795 1,2 
“ ee Zin AOD A A oy oO # thous. of bushs__; 9,495 7,777 | 6,819 iy BINS |e Eee 6, 466 12, 813 12, 434 —3.0 
roduction: | 
United States, actual | 
Ge ee yee eee ; aeete of bushs_. 9, 618 8,909 | 18, 624 7,995 3 16, 108 $16,619 |) +3.2 
nite ates, prorate 
(mussel) ee oes ee thous. of bbls_- ILS 10, 537 9, 676 8, 996 319, 168 3 18, 672 —2.6 
@ansda= ices. ..-thous. of bbis_- 2, 089 | 1, 715 L 496 T2sie | 3 2, 862 32,727 || —4.7 
Production, grain, offal. ._.....-- thous. of lbs_-| 750,008 | 674, 503 |1 676,292) 621, 661 | 31, 353, 838 | 1, 297, 953 —4.1 
Capacity operated, flour mills__..---- per cent_- 59 53 53 68 | fe aa | a ee ren ye enctnn, 
Consuinption, wholesale | 
coupled) a eae thous. of bbls... 10,668 | 10, 629. 7, 867 Sep 7 Is sess ee ce 8, 635 99707 ||| aeons aes 318,148] 316 ; 
ocks, all positions, end o | | | 
So (COM ted) een thous. of bbls_- 8, 000 6, 700 7, 500 TOS Ween 3 1 6, 000 (eat GY | ape etl Ap | eer rl ee ge aac eee 
xports: 
emia DLaleseenescee sae thous. of bbls_- 1, 344 1, 208 1, 009 874 867 647 695 —0.8 | +24.7 2, 018 2, 750 || +36.5 
Canada.. cokowbecescaneecans thous. of bbls_- 1, 262 885 774 (48. \eecene one 842 Cea} 0 || Pee aes, Sp eo | 31, 559 $1, 522 —2.4 
ay olesale bilees: Ae | | 
andard patents, Minne- | 
Re ena Seren dolls, per bbl_- 7. 74 7. 63 7. 46 7.42 7.33 | 9.14 8.81 1D: | 1638; || eee | eee Se 
inter straights, Kansas 
City eee ee dolls. per bbl__ 6. 64 6. 60 6. 55 6. 54 6. 58 8.00 T388. | ONG |RNGNS | tocoe eee lan eens 
peesees acca oe 
Corn | | 
Exports, including meal_.._--- thous. of bushs._| 2, 208 2, 030 2, 017 2, 023 2, 080 | 2, 918 2,270 || +28) —84 10, 011 6, 120 || —39.8 
Visible supply, end of month. thous. of busbs__| 32, 219 36, 412 40, 616 47, 792 50,079 || 35,688 | 139,057 || +4.8 Fete | SNE eeiapa ( Emre sectarian 
Receipts, principal markets._.thous. of bushs._; 22, 847 22, 339 27, 638 24, 667 19,310 || 25, 596 19, 994 || —21.7] —3.4 76, 441 71, 615 (ure 
Shipments, prin. markets__..-thous. of busbs__| 12, 563 8, 652 10, 638 8, 500 10, 111 | 9, 906 9,566 j| +19.0) -+5.7 || 29, 740 29, 249 —1.6 
Rice oan peed tae of bushs--| 5, 924 5, 100 6, 095 6, 855 6, 491 | 6, 709 | 7,431 || +10.9 | —12.6 21, 331 18, 441 || —13.5 
Chicagos en. se eee ee dolls. per bush... a 76 sii .76 a3 77 nds (|e eG Neen | a eae ee 
Oats | 
| 
ee, principal ji pe | | | 
MATKCUS-2- 2 es — no aer cee = a= thous. of bushs__; 11, 309 10, 188 14, 377 10, 053 10, 272 LZ 22 | — —7 
Visible supply, end of month.-thous. of bushs--' 50,063 46,341 | 46, 80} 44,625| 38155 | 61/800 | 154987 || —ia g | Se oi sour ge eee 7.9 
ports, including meal_..___- ous. of bushs-__ 51 S08 | 614 321 , ies 1 999 || Lik 
Prioes contacteraded, ae i | 395 873 810 || +23. 1 | 51.2 3, 130 1, 330 57E5. 
Cale ORO Rae are neers olls. per bush__! 45 . 50 - 50 48 | . 49 41 41 De =F OG || Seen ee ee 
Grindings, Canada-...----.---thous. of bushs.. 1, 215 927 791 6OSr| tm we 894 904 She 1, 800)" 1, 484 || —21.5 
roduction, oatmeal and rolle | | 
Ons WO anad a ween 222522) Se thous. of ths. 15, 026 11, 329 8, 890 ep ANN aes. 11, 898 L205) Wee eee ee 25, 892 16, 601 || —35.9 
Other Grains | | | | i 
Barley: | | } 
Boents, principal * Pen | | | | 
Tanke (See eee eee thous. of bush__ 3, 668 3, 027 2, 663 2, 34 | Side | 
eee supply, end mo___-- thous, of bol 4,902 4,492 4,180 | 3, oa 3 a. ? oe wet oS iat | wae | 8, 580 7, 264 || —15.3 
MOLUSbeee. St ee eae ous. of bush__ 1, 080 1, 363 | 1 . | y i fro lionen 1d (\ lee wn eensce= 
Price fair to good, malting, i | na me sae au | oe e805 i| aee 4,384 +186. 5 
ie: CIM GRR) ae ee dolls. per bush__ oul! 74 . 74 | .78 78 -70 | - 66 0.0 LOD) peers Sper we een eee i Ee 
Receipts, principal ! | | | 
miarkete wetted 2.6 thous. of bush. 2,954 | 1,453 | ‘1, 281 | 
Visible supply, end mo..--thous. of bush-. 12,751 | 12,343 | 12,501, seen | aos || aiete | | 2082 Berane sas ae 
Exports, including flour . -_ thous. of bush__ 162 | 613 380400 aie 501 "786 "186 369 || 433.0 Ne bie pear eee Seats 
Price, No. 2, Chicago_.-__- dolls. per bush 96 Oe} IOP 1.05 1.00 97 | .84 || —4.8 +19.0 ls -ageAAG RO ete Se Sala 
Total Grains 
| 
| | 
Ti in ex i | 
otal grain exports, incl, flour__thous. of Spee 24, 678 19, 787 17, 060 13, 014 14, 369 8,901 | 10,785 || +10.4 +833.2 © 32, 388 44,443 || +37.2 
Rice | | i 
; | | 
Southern paddy, receipts at mills_______ i = 
Bhipmente. Y, receipts at mills. .------bbls_- 1, 252, 887 |1, 025,131 | 817, 939 | CASH BIE) ee on 477; 583"\| 210s 515m teeeee ae ee eee 31, 497, 149 |81, 466,108 || —2,1 
Lotaliiromimy see sessss pockets (100 lbs. ye 1,077,146 | 895 | i 
New Orleans pockets (100.1bs.)__' 307,692 ope ane ee ae oo oo "199,258" ie. 503 | 498, 419 | --_---- 51,520,178 | 1,998,050 || +31. 4 
Stocks, end of month. ...--_pockets (100 lbs.) -- 2,196, 817 |2, 362, 088 2,095,911 (1, 957” 608 1 lo 052 Lt 1 Boe Soe ed es OR 202s, 0a ea 
Exports --Pockets (100 Ibs.)__"" 241, 678 "395,119 | '368, 895 | "508,885 | 442,598 ||’ 48 Le (* 8 200 ee ied a7 | 390) ie ee 
orts : | } ? ? ia 
D pockets (100 Ibs.)--| 30,372 | 37,076 | 56,818 | 70,562 | 60,538 || 194.576 190,036 || —14.2 | —68.1 | 493,076 | ” 187) 918 i. 


1 Revised, 3 Cumulative through Feb, 28, 
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TREND OF BUSINESS MOVEMENTS—Continued 


| PER CENT IN- 


| CUMULATIVE TOTAL || 


FROM JANUARY 1 


1926 1927 1926 || CREASE (+) oR | Ee } 
The cumulatives shown are through | | DECREASE (—) || ae MARCH 
March, except where otherwise noted. | 
Earlier data for items shown here may ~- lies r=— —— ei, 
pestound on pages 26 to 134 of the | | | | | | Mar., Bese | 
ebruary, 1927, ‘‘Survey’’ Tne | i | } , | x est L927, 1927, | 
Novena, Decem- January | Febru: March || Febru | March |! from | from | 1926 | 1927 
ber ber ary ary | | Feb., | Mar., || 
| 1927 | 1926" || 
| ————_—_—_| —___ = 
FOODSTUFFS—Continued | | 
Other Crops | | | 
Apples: | | 1] 
Cold-storage holdings, | | | a | 
end of month ___-----_.-.- thous. of bbls.._| 10,468 | 9, 356 7, 335 | 15,114 3, 139 SOOT GS 8125) 38.651) = 6.bull ana = a eee ee eee 
22, 2 8, 090 7, 827 | 7, 883 | 5, 276 6, 622 | 6,084 || —33.1 | —13.3 | 18, 784 20, 986 | 
18, 510 13, 252 17,408 | 17,314 21,005 14, 553 19, 577 \| 21.3 +7.3 | 49, 947 55, 727 | 
2, 850 2, 491 2, 797 | 2, 018 1, 738 2,248 | 1, 806 || —13.9 —=3..8 || 6, 578 6, 553 
9, 855 12, 581 | 11,725 | 10,855! 12,946 |i 8,399 | 11,559 || +19.3 H +12.0 |) 29, 661 35, 526 i 
69, 539 68,273 | 78,088 56, 938 63,971 || 72,189 73, 286 | +12. 4 | —l PAY 244, 423 | 198, 997 
| | | 
Cattle and Calves | | 
| | | | t 
ttle movement, primary markets: | | | | | 
ue Beg ee heen of ree 2, 460 | 1, 846 | 1, 832 21,000) 1, 743 | 1, 551 1, 811 \| +12.1 | —3.8 5, 202 | 5,130 | 
ppeenys, here ee ales of animals-_| 1,113 739 | 657 | 537 607 | 532 572 | +13.0 | +6.1 1,779 | 1, 801 
Shipments, stocker an | a | i || | F 
feaen a ee ok se Det thous. of animals__ 570 301 | 205 | 175 200 | 177 | 184 | +14.3 mae 3 a . pao 
Local slaughter_____-.__- thous. of animals__ 1, 326 | 1,136 | 1, 136 1, 012 1, 134 1, 013 1,201 +2. 2 | —7. nod ; 
Beef products: | | 
Inspected slaughter product__thous. of lbs__| 512,357 | 494,665 | 443, 931 401,482 | 436,570 395, 362 | 450, 058 +8.7 | —3.0 || 1,303, 796 1, 281, 983 | 
pee eine peg 5 thous. of lbs__| 486, 723 479, 484 448, 628 | 1 407, 852 446, 984 | 397, 616 456, 197 +9. 6 | cee a oe a itp 303, oe | 
JOS 60.0)2) 1 ee eee -thous. of Ibs_- 2, 190 } 1, 697 1, 975 1, 748 2, 025 | 2, 083 | 1, 913 | +15.8 | +5. vi 5,7 
1d-storage holdings, H _ ell | 
eon oun ee sea thous. of Ibs_- 85, 977 100, 873 95, 254 | 1 88, 020 77, 145 | 77, 690 | 70, 781 | = Ora eR On0 ||. skeen oe eee 
Prices, Chicago: | _ | | | 
Cattle, Foetal eae ss dolls. per 100 Ibs__| 9. 39 9.72 10. 30 Lae 06 11. 92 | 9. ee | eee +s | 
Beef, fresh native steers_____- dolls. per Ib_.| . 170 | .170 .170 .170 .170 a ae ae — 
Beef, steer rounds, No. 2.---- dolls. per lb_. - 145 | .141 .145 . 150 . 158 1 ; | 
| 
Hogs and Pork | 
| | 
Hog movements, primary markets: ’ | : | 
IROCOLDtS eee aa eeee thous. of animals__| 3, 554 3, 910 4, 252 3; ae 5; ie. 8; He 3, i | Bee nig! - oa wi on 
Shipments, en ee ofanimals__| 11,317 1,476 1, 527 ; i ; 5 ; js ; ‘ 
Shipments, stocker an ’ | fa KG 485 | +921 as nee 
jeer (5) ciaiieialenal eR Berghe, thous. of animals__ 126 105 99 94 102 . 25 , 295 
eee 2 ES a= thous. of animals__| 12, 219 2, 441 2, 694 2, 006 2, 386 2, 035 2,144 || +189 | +11.3 6, 900 7, 086 
Pork products, total: jee ae 
sopanad ais prtot-thoes ies] Sahat) Tabak | Tae | casas | sobre | conan | amen | tite] 228 | nasa | pene 
rent consumption....._ . a , ’ $ 7 ’ ’ cS S 
BEXPOrS cocoa annnnazs-- AHO. of Ibs..| 72,914 | 91,347 | 85,134 | 74,150 | 76,508 || 109,764 | 104,679 || +3.2 | —26.9 || 345,272 | 235, 792 
Cold-storage holdings, total, 
end of month ae z aces & thous. of lbs__| 434,972 | 522,749 | 658,647 |1748,777 | 828, 871 BS5:1992 5m F107 2) | tO sepa iit lose | een oem | Sere 
Fresh and cured in storage | 
pal of eontn eee = ae! Sang of lbs__| 388, 228 | 472,757 | 589,071 |! 671,674 | 736,781 609, 847 | 626, 594 Oh a=teli el Ohl ease =o | ae eee 
Cee ed ie Dork product) 1 26,905 | 138,567 || +66| —7.3 || 427,786 | 397, 687 | 
SE a8 ae | thous. of lbs__| 106, 061 129, 614 148, 790 120, 492 128, 405 126, " . aah i - 
iS a a eeeeaee fbi thous. of Ibs__| 43,488 | 62,690 | 59,842| 49,884] 53,040 || 65,356 | 64,259 || +63 | —17.5 || 206,285 162, 766 | 
d-storage holdin; 
pierre hey der cee pee thous. of Ibs__ 46, 744 | 49, 992 69,576 | 177,103 92, 090 76, 145 93, LOSI tN Oye || | ees 2. See ee eee 
Prices: 
Hogs, heavy, Chicago---dolls. per 100 lbs__ 12. 09 11.77 co aes yo 28 fe 
Hams, smoked, Chicago___-_- dolls. per lb_- . 293 ; cp ao ve sell 4 ie obras 
Lard, prime contract, N. Y_--dolls. per ]b_- . 128 <4 : 5 6 0 
Sheep and Lambs 
CB es Dee martes od 1,740| 1,496| 1,558|| 1,486| 41,695 || +41] —81 4,729 4, 794 
Race = Lae thous. of animals__| 1, 917 1, 706 , ’ , , é 75 3.5 2) 004. 2, 207 
Shige Oe we of animals__ 988 780 819 66' 719 615 695 || + a i ve os 
Shipments, Shocker ep i 207 136 140 107 83 || +2.9 | +68, 
feeders ea eeseea ns thous. of animals_- 493 223 4 Louk 7 | 2158 2,720 2, 593 | 
Local slaughter-----.._- thous. of animals__ 932 934 921 829 843 863 , 00 + 
BE ag 44,161 | 40,510 | 41, 544 || 40,946 | 47,611 || +2.6| —12.7 || 131,241] 126, 215 
Inspected slaughter product__thous. of lbs_-| 39, 737 45, 354 9 , , , alae 1084 130, 218 497) 942 
iepearetle consumption__-_-..- thous. of lbs.-| 39, 762 44, 688 44,292 | 140, 943 42, 707 40, 016 47, 676 oe , ‘ 
-st e holdings Patel O87 Alc 1 eet 
pee eran — E es pn: * thous. of lbs_-_| 3, 166 4, 556 4,447 1 4,074 2, 970 8, 346 38, 289 
Prices: 6. 44 7.78 8.00 7. 89 TeKOMeate2190 eat Os,00)| 2s 2s eee Sean ee ames 
Sheep, ewes, Chicago_---dolls. per 100 Ibs_- 5.77 5. 64 . . : 2.73 iota eigrpllian. esas 
Bhoan: lambs, Chicago-_-dolls. per 100 Ibs-_- 12. 70 12. 04 12, 47 13, 24 15. 06 13. 28 4 iF 
Miscellaneous Meats 
825 BQE3B00N |) -e2nce\e--160Nl|Seene. sees eeeeae eee 
Cold-storage holdings, end mo-_--thous. ofIbs--| 53, 960 63, 846 61,791 | 159, 230 60, 800 54, i 
epeapiae +11.7 | +2.2 || 3,492,745 | 3,495, 586 
90 |/1, 041, 266 |1, 147, 540 \ ; , 495, 
Bee are crea horse lba| (Saal) "o baa |” 750, s63 | 892° 908 | ’877, 090 || 745,708 | 753, 63 | $6.6 | +16.6 “5 @36 383" 5085-388" 
: Ss, end mo___- a ee ’ q p : ‘ ; 983, 
A OaOLT oe amenpece are eee ey thous. of Ibs_.|1, 066, 816 |1, 068, 945 |1, 057, 247 | 1894, 920 |1,031,092 || 867, 343 1, 015, 8 , 
Poultry 
181 17, 688 || —16.7 | —10.6 63, 584 62, 430 
Receipts at five markets__-.----- thous. of lbs.-| 69, 991 76, 919 27, 704 18, 949 15, 777 19, f em 
1 anes 11949) |= 110 Tele -t-49501 || eo ne | 
Sher fare js ata Sea thous. of lbs_-| 106,854! 144,497 | 144,076! 129,510 | 104,672 95, 397 73, 


1 Revised. 


| crease 


(+) 


|| or de- 
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TREND OF BUSINESS MOVEMENTS—Continued 


= Per ct. 
CUMULATIVE TOTAL in- 
PER CENT IN- 
1926 1927 1926 CREASE (+) oR|| FBOM JANUARY I | crease 
(= THROUGH MARCH |) (+) 
The cumulatives shown are through DECREASE (—) 31 or de- 
March, except where otherwise noted. ae 
Earlier data for items shown here may (-) 
be found on pages 26 to 134 of the Seay prea antic 
February, 1927, ‘‘Survey’”’ ’ i 
of oi Novem- | Decem- | y anuary Febru- | March Febru- | March from | from 1926 1927 lative 
ber ber ary ary Feb Mar 1927 
1927 | 1926" om 
1926 
FOODSTUFFS—Continued 
Fish 
Total catch, prin. fishing ports_.-.thous. of lbs_- 19, 924 13, 439 18, 140 19, 349 28, 610 14, 756 23,751 || +47.9 | +20.5 52, 151 66, 099 || +26. 7 
Cold-storage holdings, 
USthiol month.o-c-e<l-eeesec=— thous. of lbs--| 75,034 69, 584 58,655 | 148, 684 34, 941 37, 378 24, 804 
Canned salmon: 
Shipments, United States__..-..---- cases..| 643,333 | 584,097 | 482,140 |_.-.......|..-....-.- 282,987 | 368, 154 
xportsCanadaeercesessess se aee es! cases..| 245,883 | 121,965 | 106, 145 'GOVAG7) |22- sete ee 81, 863 94, 083 
Butter 
Production (factory) ------------- thous. of lbs.-| 85,779 88, 137 94, 346 93,142 | 109, 259 90, 839 | 108, 410 | +17.3 +0.8 293, 685 296, 747 +1.0 
Receipts, 5 markets___.-_-------- thous. of lbs_.| 34,180 36, 054 37,705 38, 375 45, 210 39, 507 46,077 || +17.8] —1.9 125, 008 121, 290 —3.0 
Cold-storage holdings, creamery, 
endlofimontheern eee) ee ous. of lbs. 64, 377 34, 347 17, 952 17, 952 3, 033 26, 313 17,392: ||) —61..9: || 82.6 Nese. . lee e eeeee 
Apparent consumption __--_--.-- thous. of lbs_.| 158,407 | 156,777 145,906 | 135, 997 154, 276 || 1 137,015 142, 617 || +13.4 +8.2 424, 852 436,179 +2.7 
Wholesale price, New York *-_-..- dolls. per Ib_- 51 . 55 50 . 52 . 50 45 - 43 met rete (is al tt | Se ee ee ewe) |e eee 
Cheese | 
Total, all varieties: 
Production (factory) -_......-- thous. of lbs..| 26, 814 Ziles 23, 323 25, 962 29, 241 27, 888 34, 729 || +12.6 | —15.8 90, 284 78, 526 || —13.0 
Receipts, 5 markets_._--.---- thous. of lbs. 15, 954 15, 984 12, 706 14, 916 14, 872 13, 568 15, 056 —0.3 —1.2 43, 478 49) 494 —2.3 
Apparent consumption------- thous. of lbs..| 42, 774 40, 695 36, 616 36, 145 42,985 || 137,421 43,778 || +18.9] —1.8 120, 256 115, 746 —3.7 
Cold-storage holdings, é 
end u month ses ee bed . Hee 81, oS ts os 62, aed 1 54,072 47, 807 58,175 6152853 ||, =11.63)|\5 88s) /22_ 5 ee ees 
IMPOLUS ese sen eee ce ae ous. of lbs... 11,1 10, 5, 4, 788 7, 824 3,131 4,641 || +63.4 68.5 12 8, £ 
Exports, United States__....- thous. of Ibs-- ; 341 ; 356 356 370 346 335 432 || —6.5 Be 9 rior Pon plete 
Xports; @anada_sssos------- ous. of lbs..| 18, 601 13, 635 3, 209 9 40E fo essen 2 7 | | eens secant s 3 36, 5 
American whole milk 580 2, & 5, 248 6, 613 || +20.0 
old-storage holdings 
end of month-_-_.-- eee te s.oflbs..| 63, 881 54, 596 46,026 | 139,382 35, 164 42, 587 38,041 ||) —10.7 —7.6 . 
Wholesale price, New York * re per lb-- 25 26 -26 25 25 23 =— 3.5) 18, Tal ot ae nae |e 
Eggs 
Receipts, 5 markets____......--- thous. of cases_- 581 751 970 1,176 1, 997 1, 07 
Cold-storage holdings, end mo-_-thous. of cases_- 3,215 1,096 253 192 il, 858 ad " a2 ee nioe —— ee 2 aa ons’ ane 
Milk 
Condensed milk: 
Baa ncisobuverss total stocks, ee of oie 
ase RO0dS 222-0 - = 2-223 thous. of lbs_- 23, 935 19, 759 16, 594 12, 418 10, 935 19, 142 17,008 || —11.9 | —35.7 
Bulkigoods saeaeeeee ee thous. ofIbs._| 13,738} 10,003] 18,303) 17,7 4 : ( 3 gull et zeal |e ae 
pepe anets unsold stocks 5 J id 82 7, 484 6, 081 9, 028 3.9 5 | Reel eS eee eae ee | ees 
A80)}Z0008- Sonos - === —= thous. of lbs..| 18, 628 14, 399 11, 296 7, 054 = a 
pee beee goods = eaten shows. of Ibs..- 5,016 | 4,072) 3,388 | 13,619 3 330 es 302 7 a are BE -4 | Saami emmeaaes | au Oa 
LS See ee ee ee ous. of Ibs_- ; : 2, 694 2, 853 2, 974 : i ort Sag gcll"= yp peo eR Ro all enara 
ents Ee New York_dolls. per case-- 5. 85 5. 68 5.63 5.72 5.75 508 +05 Hf 3 33 i = ae 2 ape air | ee 
Eee eine ree, end of monte? 
al, Case goods__--.---- thous. of lbs._| 99, 685 71, 355 54, 888 | 149,94 a ae 
Unsold, case goods.-.---- thous. of lbs..| 76, 965 45, 235 19, 084 10 1% = 4 be — ae ; : =e : Gears welanhs, (mie beRi)| Sais Oa 
BCrportheec 2 ee eee ne thous. ofIbs..| 6,115| 6,499]  5,554| 4,331 | 6, 232 4,701| 7,858 || +43.9 | —20.7 | iasal | ie diz 2213.0 
Pot Bolesale price, New York-dolls. per ease.-| 4. 42 4. 48 4,50 4.50 4. 50 4.44 4.38 |] 0.0] +27 lies. pA! S: 
Stocks, end of month_-_-_-_.--- thous. of lbs._| 10, 292 9, 1 p 
Pipers. ew ee thous. of lbs-_- 213 : 350 Ms Lee a & oI 5: i 5, mie: Gh 8 | $20.9 |) -------- |. -----2-- || ---- 2-8 
Breer aen, condensed and evaporated a a 678 693 +2.2 
aa ce ee ae thous. of Ibs..) 93,175 | 102,908] 107,581 | 118,309] 170,881 |) 111,521 | 136,617 || +44.4| +25.1 || 368,418 | 396,771 || +7.7 
Receipts— 
Basten (includ. cream)-_..thous. of qts..| 16, 772 16, 349 17, 002 15, 522 14,8 
, f acy | eee , 876 hy Pa Baa | Seamer |e ae 30, 886 
me, Cee New York....._- thous. of qts..; 101,889 | 105,235 | 106,156 | 99,019 | 113,200 |, 92,820 | 105,541 || +14.3| +7.3|! 299,296 318 375 i 
Minneapolis, St. Paul__..thous. of lbs__| 19, 424 22, 562 
Consumption in manufacture of i nee 25,468 | 24, 628 |........-- 26,126 | 29, 153 ||-----.--}-.-.--.. 53, 314 50,091 || —6.0 
oleomargarine_...-....----- thous. of lbs_- 6, 891 7, 262 6, 287 (6{262;)|_ .- 2. 5, 972 6, 522 12, 588 12, 549 0.3 
--- 9 Ve |) wane --|~------- ’ ’ pus 
Sugar 
Raw: 
Imports— 
aoe Hawaii and Porto 
Cpe ree aenee es eece long tons_.| _ 26, 827 20, 475 70, 187 
ern tom foreign countries ~~~ --long tons--/ 352, 569 | 221, 927 163" o73 366, Bot | aoceas || ase 005 | see 908 ve ore Troe | ostvees || —tes 
RS; oS portszee seewee as .--long tons_.| 347,156 | 271,948 | - 290,613 | 362,841 | 553,004 || 444 : eau eee need ’ —16.9 
Stocks at refineries, end mo--__- long tons__| 277 ’ 391 | , , 44,259 | 497,912 || +52.4 | +11.1 || 1,309, 610 | 1, 206, 458 || —7. 
Hees ts ee eae g , 687 | 246, 391 | 177,791 300, 858 | 321,629 || 178, 803 , : L 
“4 oie! pn SE at ee a long tons_.| 17,722 11,148 1, 404 12 46 1, 980 
Perper: including maple--_-____- long tons_-_ 2, 419 5, 604 5, 760 6, 541 18, 295 9, 645 
i , , 
Wholesale, 96° centrif., N. Y-dolls. perIb..| 047 
Wholesale, granulated, N.Y dolls. per Ib..| 1088 “Oot | “062 “060 “O68 “052 
Retail granulated, IRN ng dolls. per lb..| | 064 065 ‘068 068 : 067 “080 
etail average, 51 cities____index num : ‘ : 7 
Cuhas movement: a me 133 136 | 136 135 122 
eceipts at Cuban ports_____.__ long tons_.) 169,202 | 62, 829 | 
ar eae emer 8 jong tons.-| 342,124 | 206,816 | 166,044 | 307,090 | "sia ant || daciais | aae'eee || t3e$ | THES | 2301s | 2,372,058 | +21 
CRG Neh ao 2222----- ong tons..| 225,592 | 69, 741 | 298,682 | 702,733 |1, 310,347 || 684, 263 |1, 107,066 || +86.5 | +184 1,270, 969 1, 075, 934 || 15.9 
1 Revised. Ciimulative through Feb. 930 ee sesmaa-vapa ech Ua oh Bein eine ec oom nee Se ee 


* See table on p. 23 of the April, 1927, issue for further data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


1 Revised. 


Cumulative through Feb, 28. 


| “a - zi 3 cpecee 
|! : , || CUMULATIVE TOTAL | ; 
| PER CENT IN- || in- 
1926 1927 i | FROM JANUARY 1 F 
The cumulatives shown are through | anne | nee SP age THROUGH MARCH Bane 
DECREASE (—) Gi) 
March, except where otherwise noted. | | 31 or de- 
Earlier data for items shown here may |—— -——— =| crease 
be found on pages 26 to 134 of the | M | Ma | S 
February, 1927, ‘‘Survey’’ Niece ines | Feb Feb 7. | oon. cumu- 
yem- em- ary | Febru- ee ebru- 4 2 Ih eae lativ 
| ber Hee January |” ary March oo March oe | on 1926 | 1927 ier 
1927 | 1926" | rom 
| | \ 1926 
| | aa == % 
FOODSTUFFS—Continued | | | | | 
I Coffee | | | | 
Visible suppl: = =--====-=---==---- thous. of lbs__, 120, 518 | 136,955 119,672 | 125,624 | 106,988 || 122,965 | 146,048 14.8 | —14.8 | 412,281 | 352, 284 | —14.6 
Deal Saag eeo a eee thous. of bags..| 4, 564 4,701 4,605 4,385 | 4,318 4,761 AGHA ak) =o. | 
oe a te Rvs thous. of a ; 888 978 1,014 | 903 765 798 743) -15.3 | +3.0 || 
’ y Dazii__-___ . Ss 215 g 5 7 1 es seh 9 
Clearances: »215 | 1,389 1, 127 _ 1,006 1, 007 | 939; 1,056 | +0.1| —4.6 3 
Total, Brazil, for world____- thous. of bags 1, 269 1, 159 1, 214 928 1, 209 | 1, 236 1, O71 3 29 | | 51 | 
Is = »2 » 156 , 92 , 206 ,2 ,O71 || +30.3 | +12.9 3, 314 | | +L 
Total, Brazil, for U. S______ thous. of bags__! 721 716 666 447 672 610 | 649 || Ne shee | 1, 831 | 1,785 || —25 
i} 
Tea | | | I i| | 
Tn DOr tse eet Me Ato ee thous. of Ibs_.| 10, 737 9, 559 8, 876 85 77 = =f = 
Stocks, United Kingdom, 03 , , 876 5, 585 5, 369 | 7, 080 5, 776 4.0 fig at 20, 402 | 19, 830 2.8 
endlofimonth#¢a.2 "i552". 2” thous. of Ibs__| 196,626 | 207,003 222,636 | 217,413 | 194,362 || 201,408 |1 194,162 | —10.6 RaQ Ge Se al ae ee tres eee 
TOBACCO | | 
Consumption (tax-paid withdrawals): | | | | 
Lasge cigars__.-..-----..----..- thousands_.| 654,975 | 464,575 | 466,078 | 441,696 | 528,698 | 451,204 | 564,245 | +19.7' —6.3 | 1,449,122 | 1,436,472 | —0.9 
Smiailicigarettess... 2 -_--_ thousands. -|7, 345, 202 |6, 391, 844 7, 269, 356. 6, 609, 166 |8, 026, 096 |/6, 240, 142 |7, 633,201 | +21.4 +5.1 20,817,158 21,904,618 | +5.2 
ica rie tobacco and snuff_.thous. of Ibs_.| 30,955 | 28,218 | 33,005! 31, 874 35,347 || 34,054; 37,428 || +10.9: —5.6 105, 893 100,226 | —5.3 
: | | ! 
Unmanufactured leafae = thous. of Ibs__ 49, 136 50, 375 | 66, 337 46, 840 41, 669 47, 147 36, 167 | —11.0 | +15.2 130,205 , 154,846 | +18,9 
Cigarettes a thousands_-| 611,998 | 775,081 | 761,026 611, 221 747, 967 513, 193 906, 029 || +22.4 | —17.4 | 2,270,753 , 2,120, 214 —6.6 
Sales of loose-leaf, warehouses_-_..thous. of Ibs_-| 141,000 | 122,882 | 130,006! 118, 493 61,319 || 83, 462 25,210 || —48.3 1143.2 219,871 ; 309,818 | +40.9 
Price, wholesale, Burley good leaf, | | | | | | 
dark red, Louisville__._.__.dolls. per 100 lbs_- 21. 00 21.00 | 21.00 | 21.00 21.00 || 25. 00 25. 00 COSC) [PSD UGE Tein eae oe ee aes eae 
Stocks (reported quarterly): H | iI 
Chewing, smoking, snuff, and | | | \ i 
exporters 5 thous. of Ibs__|_.___._-- (71,406) 412 joensen ree oe 61,570,595) || == == 51,531,617 
Wigartopaccoss Ee thous. of lbs__| | 6401" GOO ria en mane 5 433, 479 | ! 
Total, including imported____thous. of lbs_- ] | 62 O71151 ie eee eee £2,040,067 || H 
TRANSPORTATION | | 
River and Canal Cargo Traffic i | 
Panama Canal: H | 
Total cargo traffic______ thoussiofiong tons.) «2, 272.|\) 2310} «2)242)| <2:230 |_2-.<s-2.. 2, 139 | 3 4, 486 | 3 4,472 —0.3 
In American vessels_-_-thous. of long tons_- te 1 OSs, 2UG Wid. LAO ees meee 1, 092 i 32,244 | §%2,365 +5.4 
In British vessels_._... thous. of long tons_- a RE a ee ee ee 523 i 31,148, 31,017 | +11.4 
CapeCodiCang] 2 ee short tons__ | i 7 52, 081 40, 889 136,667 144, 404 +5.7 
Suez Canal == 255. 2 thous. of metric tons__ 2,059 | 2, 304 | 2, 305 | PAP. Ui) Ee ee ee A 2,061 34,306 | 54,514 +4.8 
Mississippi River, Govt. barges__..short tons__| 104,450 | 80,910 | 189,610 | 185,482 | 103, 500 49, 975 74, 688 || +21.1  +38.6 182, 659 | 278, 592 | +52.5 
Ohio River, Pittsburgh, Pa., to | \ eee 
iW heeling: Weinaeo 25222 short tons__| 881,490 | 639,709 621, 496 624, 697 765, 632 273, 207 571,193 || +22.6 | +34.0 999, 739 | 2,011,825 |+101.2 
Adlechen yi Biver os. 20. do) ates short tons__. 246,446 191,719 89,242 85, 605 108,433 || 81,315 159, 660 || +26.7 | —32.1 265, 305 | 283, 280 +6.8 
Monongahela River short tons__|2, 192, 169 2,115,215 |1, 935,879 2,117, 558 |2, 529, 828 |/1, 638,476 /1, 831,204 || +19.5 | +38.2 | 4, 957, 037 | 6, 583,265 | +32,8 
i | | H | | 
Ocean Traffic | I | 
Clearances, vessels in foreign trade: | i 
Le ee ee thous. of net tons_- 7,701 | 6, 888 | 5, 153 4, 745 5, 147 || 4, 519 5, 034 | +8.5| +2.2 14, 169 15, 045 +6. 2 
_.-thous. of net tons_- 3, 063 2, 366 1, 818 1, 734 1, 882 1, 590 1,721 || +8.5) +9.4 ; 4,911 5,434 | +10.6 
et eee thous. of net tons_- 4, 638 | 4, 522 3, 335 | 3,011 3, 265 2, 929 38, 313 Ht +8. 4 alton 9, 258 9, 611 +3.8 
Shipbuilding 
i th: Pee 
bag ap aes SEE Eee gross tons__ 23, 237 36, 376 6,396 | 19,374 41, 869 7, 578 33, 016 )|+116.1 | +26.8 49, 223 67, 639 +37. 4 
Steel ee wages os gee hp 20, 934 31, 605 1, 208 15, 532 26, 847 312 28, 850 | = @ 225i Me Ono) 33, 679 43, 587 | +29.4 
Building or under contract, end of month: | 1 } 
Merchant vessels... ~~ thous. of gross tons-- 317 314 | 3134 310) aeeee es 251 228 Ico soe seta: coach 3519 3623 | +20.0 
Freight Cars | | 
275, 260 | 259, 548 | 275, 153 248, 477 207, 683 246, 549 |) 
166, 532 | 148,742 | 141,580 | 131,844 || 87,380] 95, 478 | 
61, 181 62,588 83, 252 68, 417 74, 151 104, 280 
Otel sot apne sabato sat 525K. oa 28 cars... 579 164 125 538 197 ss 13 
ae Eo 25| None. 2; N art Bene ee pone 
616 18 85 | 5 one. . 
aad hes ce i gina cars__.4, 271, 700 3 780, 031 |4, 524, 749 3, 823,931 |4, 016, 395 |/3, 677, 332 |3, 877, 397 | +5.0 : +3.6 ‘11, 982, 985 12, 365, 075 +3.2 
otal. -..---- Siar ae ae Pe Ed alt qeat i"? sQ4? 990, |’ 178 38 60,217 || 171,064 | 159,249 | —10.2' —0.6|) 556,647; 559,562 || +0.5 
Grain and grain products... .-------- ears. 180, 606 | 1h a4 ares tes as <4 a 965 || 112,925 | 113,498 || —1.6: —3.7 389,273! 373,913 || —3.9 
Pa Sepa See a eee ee es O88” 281 | O17, 265 1,125,448 903,149 | 896,527 || 770,225 | 783, 393 | =0.7 +144 2,550,906 | 2,925, 124 || +14.7 
F t roducts_ cars__| 263,351 | 234,152 295,924 275,597 | 281, 834 , 306 | 307, 889 |: 4+2.31 —85. 918,976; 853,355 —7.1 
Ore cars... 127,302| 38,792 47,240| 42,823) 42,923 |) 40,786] 42,177), +0.2 +1.8 | 130,204 | 132,086) +2.1 
Merchandise and I. c. 1----- cars.. 1,046,406 | 987,699 1,187,182 1,009,978 /1,070, 952 || 989, 137 /1,061,040 || +6.0 +0.9 | 3,222,811 | 3,268,112 )| +1.4 
Wat pheus ene “egrit cars-- L 524, 321 1,266, 237 1,494, 339 1, 303, 007. 1, 454, 677 1, 293, 889 |1, 410, 151 |, +11.6, +3.2 4,214,078 | 4, 252, 023 +0.9 
Railroad Operations | | 
ating revenue: | 13 7 ) 
sins reigh ren naa thous. of dolls._, 432,666 | 384,108 357,840 say ie LO Nee Weep ee me Bee ee hee! es Aus a +3 . 
Passenger’. c-d22:.22ci222 thous. of dolls..; 477,299 | 89,622 , 85,975 Sdatess 564 | 29557908 | +15 
Total operating --- thous. of dolls... 561,034 | 526,486 487, 004 | 1 961’ 004 937 | 3748962 || +12 
Operating expenses_--- ~_thous. of dolls-., 402,673 | 407,302 387, 489 Pea 3131, 624 || +1.9 
ing i thous. of dolls._; 114, 734 80, 893 61, 579 63, 421 62 y 
Net operating income ju c H 9° 223 135, 405 376,473 || +4.6 
Freight carried... --- mills. ton-miles... 43,342 | 40,096 39, i } | 
Pullman Company operations: i alee ee | 313139 | 313,266 |} +1.0 
Revenue jes4es tess thous. of dolls../ 6,018 | 6,437 7, 086 Sea | peal teen means i 85,509; 5,571 || —0.5 
Passengers carried - ------------ thousands- _' 2h 2, 889 eH | H WAS ae cere = 
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pa a SSS a r | Per ct. 
CUMULATIVE TOTAL in- 
PER CENT IN- 
| 1926 1927 | 1926 CREASE (+) OR | Rapid ke SE crease 
The cumulatives shown are through | DECREASE (—) | 31 4 S=) 
March, except where otherwise noted. De des 
Earlier data for items shown here may |— ; = 7 = | Be 
pas hs eked on pale 26 to 134 of the | Mar., | Mar., | Boat 
ebruary, , *‘Survey”’ — 1927, | 1927, atiear 
Ness | sae a January a March or March || from | from || 1926 1927 | Ne 
AS | Feb., | Mar., | 
1927 | 1926 | ee 
= —_ — 1926 
| s 
TRANSPORTATION—Continued 
Railway Equipment | 
Locomotives (Am. Py. Assn.): | | 
Owned, end of month.._...---.- : _number-- 62,672 | 62,428 62, 387 62, 333 62, 275 63, 548 63, 548 —0.1 | 
Tractive POWeriaoe wees mills. of !bs_- 2,611 | 2, 608 2,611 2, 611 2, 612 2, 592 2, 596 0.0 | 
In bad order, end mo___-_2_-===-* number... 9,320 | 8, 549 9, 256 9, 548 9, 334 10, 070 10, 191 —2.2 
A es of total in use__-_---- per oo 15.0 | 13.8 14.9 15.4 16,2 16.0 16.2 -1.9 
nstalled = 2 elo soa ees wae eee num ber_- 354 | 206 145 160 142 175 204 || —11.3 
Retired<<* = .=29. aoe Se number-- 512 | 450 210 214 201 22 —0. 
Ordered from manufacturers. ____- number_- 215 | 52 26 85 70 3 204 ars 
Unfilled orders (railroads)— | | 
From manufacturers- -------- number-_.- 287 | 276 262 232 210 401 635 =9:5 | 9 | 
aniee ay Bon pre eee number--| 57 | 53 56 44 34 40 103, || 225-7 |) —6 7.10 ea nomen ean eee eee 
en ensus)— 
Repeat Heese kc number-- 128 | 185 57 80 137 || 163 162 || +71. 2 ; —15.4 | 451 274 || —39.2 
SAN e2 060 ie ae ee eS number-- 109 | 152 16 69 84 101 146 || +21.7 | —42.5 338 169 || —50.0 
HileCtriCa sae eee number... 15 17 8 1 11 || 2: I - 
Unfilled orders, end of month (mfrs.) — | : : : ae eee ey 5 2 lle 5 
Total... pat. sale tte 1 ee number-- 517 | 398 405 396 385 || 572 780 ill, = 208 50 Gut eae ee eee 
omestic— {LMT A i SE ic i | a re | Aaa | a 
Steam number.. 91 | 29 = 
Esnerauce Electric Enel 7 | id sf a0 8 “oo kes ee, 
xports, steam number..| 5 17 41 9 47 38 20 ||+422. 2 
Freight cars (Am. Ry. Assn.): | 
Owned; end of month-.---------=---- cars__|2 342, 000 |2, 336, 470 |2, 336, 923 |2, 334,917 |2, 332, 756 | 2,345, 508 | 
, O42, |2, 336, , 200, 1, Joe, y O02, de , 945, 2, 346, 24 —0. 
Capacity Odececane --mills. of lbs -| 211,768 , 211, 436 211,488 | 211,477 | 211,496 210, 362 ae 60 0. 0 | 
In bad order, end! mo-2-----=-----=- Cars.-| 137,420, 130,146 136, 847 138, ne 130, 470 161, 959 162, 470 —5.7 
Per cent of total in u _per cent_.| 6.0 5.7 5.9 TH 7.0 "7.0 || —66 | 
as manufacturers == carsae 2,732 | 5, 831 17, 196 4, 35 5,253 || 11,353 Ny 640 +25. 5 | 
Rotal ens set cose --Cars__ 2, 433 2, 656 3, 209 3, 023 4,449 | 6, 904 
y A , , , ' 8,811 |) +47. 2 
aa ee oe --Cars_. 2, 376 | 2, 450 3, 160 3, 009 4,445 6, 412 8, 668 || +47.7 
| | 
Pie adits eo an "6075 | 12813 | 17209| Is2ee| i705 || 3x625| ae'aio || ay | 
Pepe rae ane ee 4,616 | 6,168| 9,860| 10,171/  9,322|| 10,718| 8,373 || —8.3 | 
dee tk ae Manse purer Be=s Seeeees cars_- 124 105 314 246 212 || 152 107 || —13.8 | 
POCA RE >. 52 RUE Soba seaasaeee cars. 145 
DOMESTIC = a seen ee eee cars_. 114 io 2 a 7 166 Ue ages 
Passenger Travel | 
N aeons Parks: | 
TS VOTS eee eee! number--| 33,088 | 31,302] 51,972 58,599 | 59,597 38, 713 
Automobiles entered _..-.-------- number-. ! : : 4 % i: eS aE oF .0 
Arrivals Ha cate 3, 658 | 1, 744 6, 359 6, 187 6, 887 2, 265 4,081 || +11.3 | 9 
muilprants <2.) 8! 2/64 sates number-.| 30,756 | 23,805 | 18,804 | 21, 695 2 | 
ee ee ee sane ald (095) | =< nseece | 20,041 | 20, 504 |]... Heed 339,113 | 40,499 || 43.5 
Departures abr oad 27, 844 | GB || GSES | Glan(ieye EEE a | 23,687] 29, 987 ||-------- eer 3 43, 382 42, 010 * 2 
migrants= 22s ees eee number-. 
ep United States citizens -_- ---number-_ 1" O02 18 568 ot! ye a ae a a a ae a ae Pao ee et es a Leste ee ee, 
assports issued....-.----22-2-0------ number.-| 8,434 | 8,431 | 9063] 9,381 | 17,586) s'411| ie's02 (4871 Lad || asive7 | 300 | Feo 
PUBLIC UTILITIES | . 
| 
Telephone companies: | 
Cee Abbie peel of dolls__| 62, 363 64, 766 64, 140 56, 509 59, 581 3114, 698 
ra) COME meee ane 4 | toa | Wecoet| aes |) {Résootll ae || Bfaknae |! Hatiacn’ | cobain jaa: 7 
METRO oeaparioe: thous. of dolls../ 15,941 | 16,261 | 16, 517 | sivas | Seong ee a eee 327; 863 agin Bg! 
Opaatiiate Msg) tolls_ pone ef ee 10, 321 11, 032 10, 074 9, 837 11, 276 320, 267 19, 623 
pps ee us. of dolls__ 2 » \ Saeteners | Racine: ’ we 
Operating income -_________ thous, of dolls__ a nee en He 12, sy 12,073 | 13, 836 ||--------|-------- § 24, 840 24, 430 as 7 
Gas Ae electric companies: f 2 a 1, 226 25002) fans mea ae ean neem 32, 676 2, 674 0.1 
TOSS @arnings—2.2--.----- thous, of dolls__ ; 
NeLe apie aaa pore Of Golls--| 106,481 | 128,516 | 118,157 |----------|----a----- 90,684" | 2 108) a8) | rele Rod bs ee 
Electric railways (212 companies): = 42,217 | 40,018 |----------|---------- 88; 791 |) | BB, O70) ||La=8 28 elec ool fie eel Ieee pamela Ci 
assengers carried______- sous *Of persona | PIL SH | ORK Bis |. (BAIYeAE | gRARSOE 1) gambare Ube ets || haere aaemrle eli tet eee 
Electr © power pro ductioa: aortas i # 831,635 | 756,806 | 833,316 || 753,791 | 831,238 || +10.1 | +0.3 || 2,405,101 | 2,421,757 || +0.7 
ean eae asses ills. A ES 16, 729 1 
By water power-------mills. of kw. hours__| 12, 19° , 5,620} 16,178 ||---____-|-____ = 311, 788 
Byifelsueee eee uaeee mills. of kw. hours__ > ae 1 2, ne i re oe sa 00a Il | ig, 287 lesen eee 83, 916 or 308 +8 5 
In nee railways, manufacturing : Y : £8,608) 23, SOI enc aol 3 7,873 8,247 || +5.0 
plant s\etes= <= <s----— mills. of kw. hours__ : 
In central stations.----mills. of kw. hours__|_ 16 ae iM ars an 411 422 ||___---_-|_ 4849 
Gross revenue sales thous. of dolls__ : eae aoe 15, 218 15, 756 : O14 70.5 
ponann a= s. of dolls__] 147,000 | 155,000 | 160, 500 146 400) 14k? Bon. LR SE tenet eee MS 
EMPLOYMENT AND WAGES tage || ekeerh sccm pees ieeaiee' saan Baa Ra 
“£mployment in factories: 
iNew) York:Statew-—52---2-.22-2 thousands_ 
ADL H rN] hes eee ek ese ers ee ae fe 491 494 515 517 +0. 6 
New Jersey (rel. to 1923) .._index number... 97 96 “5 a oe <0 ao es 
Pennsylvania (rel. to 1923)._index number-_-_ 95 93 aL re Hi : sae 
Delaware (rel. to 1923)-_.--index number. 76 78 78 70 m a 2 oe 
Wisconsin (rel. to 1915)....-index number... 119. 2 116.5 115. 2 ui 3 Sel oaee 
Illinois (rel. to 1922)_...__.. index num ‘ "99, * beat 119. 4 125.3 124.8 
Massachusetts (rel. to 1914) -ind ie bsoits eae HS ae Lege 101. 4 101.8 708 
ex number-- . i i a s aa 
89.6 88. 5 87.9 89. 4 88. 5 94.1 95.0!! —1.0 


1 Revised, - 
eviged 4 Cumulative through Feb. 28. 
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TREND OF BUSINESS MOVEMENTS—Continued 


it setae Perct. 
CUMULATIVE TOTAL || j; 


| 
sit | in- 
i i PER CENT IN- | ah | 
The cumulatives shown are through s wai i 1926 || CREASE (+) OR TaROUGH | uchwee \| Con 
March, except where otherwise noted. REP EPS EC) 31 or de- 
Earlier data for items shown here may -—- —— _|| aa | I crease 
be found on pages 26 to 134 of the | | | | | 
February, 1927, ‘‘Survey’’ | | | Mar., | Mar., | 
Novem- | Decem- | January | Febru- | warch | Febru- ae ae | | ative 
home bers | Y| ary | March | “Gry | March || from | from 1926 1927 ae 
| | | | Heb» | Mar. on 
| i| 92 
| s | i - 1927 t ee |; 1926 
EMPLOYMENT AND WAGES—Contd. | | } 
i| 
Nees Payton | i | \| 
New York State_______._. thous. of dolls-.| 14,564} 14, 584 ; 
Wisconsin (rel. to 1915)__._- index number._. 262.00) 253.7 aie erie TG en pegs oy ae (SR Cae ie on eats 
New Jersey (rel. to 1923)___index number-- 109 111 107 109 “109 | 97 Toga) Wolo muito alee sama ad PaEE A Soa 
es (rel, £0 1998) Index number. 91 92 87 91 | 91 | 92 92/7/8050) | =I: 
l re (rel. to 1923) _____ index number-- 87 | 7 I] 9 9 | 
ee employees 2 | oa at Bo | 87 | 93 93 2.2 | 
nel Lo! 1923) a= sae eed index number-- 94 2 | | 7 _9 9 | 
ie plas employees, Wash- | ; y 3 os | ae 
ington, D. C., end of month_______- number... 59,489 | 59, 56 2 | ee 
Average weekly earnings( State reports): 9 59, 615 59,502 | 59,591 | 61, 199 O20 st Oe 22 alsa oe a ee eee 
Mlinois, factory labor -.....----.-=-_- dolls..| 28.58! 28.87 28. 23 Sesto 19, 25 28. 68 
New York State, factory labor_.._--- dolls__ 29.15 | 29. 47 29. 44 29. 39 29. 78 28, 58 FMM) Saw eG hes esse ellie es ee [ee 
Wisconsin, factory labor -___.-.----- dolls..| 24. 84 24. 61 24. 58 TRG ono cone 26. 41 S656 ud | Pedal |e earat mec ee emcee eae ane 
Massachusetts (rel. to 1914)index number_- 187i |e isles 178.3 182. 2 182 TR TR See Soe (ote ee areas 
New Jersey (rel. to 1923)___index number-- 109 | 112 109 lll 111 104 105 COM Me at pill atin a ane oan wlllare ee 
Pennsylvania (rel. to 1923) index number-.- 108 | 106 102 106 | 106 103 104 RAR cea none rae 
Delaware (rel. to 1923) ____-index number_- 107 | 108 104 105 106 104 | oH ee SB ine Gana makes tar |eobs tee «si GeO 
Average weekly earnings (National Industrial | en pea eros taser alee or 
Conference Board): | | 
Grand total (both sexes)__._...-_-- dollars... 27.14} 27.05 27. 26 27. 49 
potalmale®. "<2. == on." _-dollars..| 29.13 29. 12 29. 58 30. 04 | 
Skilled male_____- 30. 57 30. 66 24. 43 31.79 
Unskilled male_-__.._.__..-_.. --dollars..| 23.80; 23.61 31. 03 24. 04 
plOtaliwormiene sas) en Sen SPs dollars... 17.39 17.36 17/26 17.31 
Average weekly hours: 
Nominal (both sexes)_--_-_.-----_-- hours__! 49.6 | 49.4 49.5 5 | 49.8 | 
= actual (both sexes)... 22-22. hours__ 47.9 | 47.8 48.2 i 48.9 | 
Wages of common labor, by geographic divisions: ‘ i| 
ENG Webi gant dese ee sence cents per hour__ 49 | 54 44 50 51 57 
Middle Atlantic__-_...__-. cents per hour_. 49 | 50 46 50 51 42 
South Atlantic__.__...__-_- cents per hour_- 314 36 24 39 | 32 28 
cents per hour__ 25 24 24 | 24 24 26 | 
cents per hour__ 28 | 27 27 32 26 PAG 
cents per hour_- 40 40 39 44 | 39 39 
cents per hour__ 37 | 35 38 37 37 35 
cents per hour__ 43 | 40 43 41 42 41 
cents per hour__ 52 52 51 53 52 51 
cents per hour_. 39 | 40 37 41 39 38 
Wage rates, U. 8. Steel Corp_-.cents per hour-- 50 50 50 50 50 50 
Wages, steel workers, Youngstown 
CIStrI Chasse ee oe oe per cent of base__ 133.0 | 133.0 133.0 133. 0 128.5 128.5 
Applicants per 100 jobs, employment agencies: 
United States, average__________- number__ 120 134 160 158 | 137 158 
iIDASteTn Statess eee ee 122 | 135 156 162 | 146 108 ' 
Central pistes... 8 ee 139 157 203 191 | 165 222 
Southern States__.____- 102 121 146 155 | 125 | 120 
MW ESLOLG SEATOS: 22 yk oe os. 68 78 78 72 | 67 75 
Factory Labor Turnover * | 
(Percentages of number on pay roll) | j 
' i | \ 
Departures: i | 
AAC Ce al el ee ae a ee 40.2 | 30.6 41.4 | 38.8 | 45.9 | 40. 4 50.6 ,| +18.3 
Voluntary quits 25.6 | 20. 0 23.4 | 22,1 | 33.1 | 27.3 35.4 || +49.8 
Layoffs 8.5 | 13 12.3 10.6 Cie | 6.5 Fol |) Alb 
Discharges 6.1 | 3.5 5.7 | 6.1 6.6 | 6.5 Se 2m eae 
INCCOSSIONS See eee ee ne? UE 40.2 Pf, 34 35. 0 37.3 45.2 56, 1 56.5 | +21. 
DISTRIBUTION MOVEMENT i 
Retail Sales . 
| 
il-order houses: | i i I: 
ai otal sales, 4 houses__-.-.- thous. of dolls..| 55,802) 160,862 | 139,458 139,019| 48,186 , 40,489! 47,369 | —1.1) +1.7) 130,173 | 126, 663 207 
Total sales, 2 houses------- thous. of dolls__| 47, 869 53, 086 35,237; 35, 150 41,147 | 36,268 40,262 | +17.1) +2.2. 114, 388 111,534 || —2.5 
Sears, Roebuck & Co-_-_-_--. thous. of dolls_-| 27, 991 , 983 22,080 | 20, 966 23, 254 | 21, 423 21,996 | +10.9| +5.7) 66, 010 66,300 | -+0.4 
Montgomery Ward & Co-.thous. of dolls-- 19, 878 23, 103 13, 157 | 14, 184 17, 893 14, 845 18, 266 | +26.1 —2.0 | 48, 378 | 45, 234 || —6.5 
n-cent chain stores: H | 
te Total sales (4 chains) ------- thous. of dolls..| 41, 224 77, 498 29, 647 31, 963 35,580 | 28,437 33,162 | +11.3 | +7.3 89, 415 97, 185 +8.7 
Total stores operated (4 chains) --number-- 2, 204 2, 220 2 2, 244 2,261 | Of +0.8| +8.0 | ----ce-no ieee sateen |i cS 
F. W. Woolworth & Co-__.-thous. of dolls_- 22, 533 41, 347 16, 124 17,379 | 19, 602 15, 478 18,308 | +12.8) +7.1 | 48, 948 53, 105 , +8. 5 
Stores operated_.._..-------- number_- 1, 484 1, 484 | 1, 484 1, 494 | 1,505 | 1,423 1,431 +0.7 | +5.2 | ----------- jtecctccsc-- \ pose se 
iS Ss Kresge’ Co_.. ---- 222 thous. of dolls_- 10, 957 20, 451 7, 956 8, 309 9, 183 7, 496 8, 472 +10.5 +8. 4 i 23, 419 25, 448 +8. 7 
’ Stores operated_..----------- number __ 362 368 370 376 | 382 | 312 316 | +1.6 | +20.9 ||-_-.------- --.--.----- |------- 
McCrory Stores Corp..---- thous. of dolls..| 2, 912 6, 031 2, 275 2,740 2,860; 2, 188 2,538 || +4.4 | 12.7 |) 6, 878 7, 875 |) +14.5 
Stores operated. ...-_----- »#.-DUmber-_- 189 199 | 1 202 | 182 180 0.0 | +12, 2 |j----------- |-reee--2--- |----2-- 
Sura Kress & Come oes. thous. of dolls--| 4, 822 9, 669 3, 292 3, 535 3,930 | 3, 280 3,844) +11.2} +22) 10,170 10,757 || +5.8 
Stores operated re a be pumber-_-_ 169 169 170 172 i 172 | 167 167 0.0 +3. 0 Wee eS 5 2 ee See acre aa ‘ Fo eee 
Metropolitan....-.-....-.- thous. of dolls._| 1, 010 2, 141 | 655 693 801 | 583 684 | +15.6 | +17.1 | 1, 834 2,149) +17. 2 
Stores operated SSN Baas Ney Oe number-_- 81 81 | 81 | 82 82. 72 | 72 | 0.0 | +13. 9 j a ie Sa ie aN inn a 
F. & W. Grand ~.thous. of dolls-- 954} 1, 821 , 658 | 712 | 879 | 632 | 764 | +23.5| +15.1!, 2,087 2,249 ) +10. 4 
‘Stores operated._----- ee: number_- 41 41 | 44 48 | 50 | 37 | 38] +4.2 | +31.6 |\----------- |eereez-z=- |Paess-2 
WAIN Grant COlsaaeeaeee thous. of dolls.-| 3, 726 6,455 2, 205 2, 249 2, 789 1,951 | 2,310 | +24.0 | +20.7 | 6, 326 7,243 || +14.5 
pide nee op nimmber..| 104 106! "106 106 11 | 73! 80) $4.7] $38.8 | ------2----l eee bee 


* See table on p. 25 of the March, 1927, issue for further data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


a ae ae ae i sal ics | | CUMULATIVE TOTAL ier ee 
| | in- 
|| PER CENT IN- 
| | 1} FROM JANUARY 1 |! ease 
| 1926 1927 | 1926 Penh SU ees || THROUGH MARCH | Ba 
The cumulatives shown are through | | | ‘ 31 ee de- 
March, except where otherwise noted. — | | : crease 
Earlier data for items shown here may a ae Ti a a = aa nae Mar I =) 
be found on pages 26 to 134 of the | | | | | I aor toa. \ Sart 
Re or we rw ee ee Novem- | Decem- | yanuary| Febru- | March | Febru- | March | from from || 1926 ini 4 
ber | ber j; ary | ary '| Feb., Mar., i from 
| | | | 1927 1926 ‘| 1926 
2 x pe | fs H 
i ! i] 
DISTRIBUTION MOVEMENT—Contd. | ; | | 
Retail Sales—Continued | I 
| | ! 
Chain stores: | | I : 
Groceries— | | | | | : | 
SAlGS. Meee a sasesecsesa thous. of dolls_- 97, 274 [1 104,518 | 197,405 | 192, 988 108, 389 80,460 | 84, 676 16.6 +28.0 | 245, 273 298, 781 | +21.8 
Storesioperated s222-5--- oe number_.' 26,315 126,417 | 126,608 | } 26, 696 26, 618 24, 540 24, 743 | —0.3 | 
Drug— | | | ! ui 
Sales Ses82< Ue or ssore thous. of dolls_- 7, 739 10, 223 | 8, 195 7, 888 8, 768 6, 735 7, 586 ‘| +11.2 
Stores operated’. ---.------.-- number -.| 704 | 733 741 742 | 742 622 619 | 0.0 
Cigar— | | | 
ales ewe eaenettes thous, of dolls.-| 8,862 13,1388) =—7,963 | 8,110 | ~—-9, 077 7,544 | 8,442 | +11.9 
Stores operated____--_.....--number-.| 8, 424 3, 434 | 3,411 3, 398 3, 404 3, 266 3,270 | +0.2 | 
Shoe— | | | | 
Sales sosstere sxx thous. of dolls_-| 3, 501 5, 029 | 2, 486 2, 572 2, 929 2, 274 3,340 | +13.9 
Stores operated__.-...-------- number-- 569 | 576 576 578 | 575 522 | 529 -—0.5 
Music— | | 
Salesmeee 22 aes sse2 thous. of dolls-- Teoloa 2,018 | 852 962 | 976 932 | 1, 013 | 41.5 
Stores operatedc.. . 222... 225-2 number-.-!| 62 61 61 63 63 61 59 0.0 
Candy— i | | 
Salestese es eee thous. of dolls. 2, 818 3,684 | 2,163 2, 361 2,618 | 2101! 2,504 |) +10.9 
Stores operated__.------------ number-- 254 259 | 243 245 | 253 229 | | +3.3 
Restaurant chains: | | | 
Total sales (3 chains) ___----  RIAG 5,138 | 4, 896 4,463 | 4, 903 4,382 4, 890 +9.9 
Stores operated__.- 348 | 350 | 352 S52 | 352 342 | 343 | 0.0 
Average per store____---.---.-- a 13, 724 14,680; 13,909: 12,679! 13,929 12, 813 14, 257 +9.9 
Childs'Co.sales_=---. 2 2, 466 2, 699 | 2, 537 2, 319 | 2, 522 2, 220 2,512 '| +8.8 
Waldorf System (Inc.) 4 
Sales > Bes Pe os oa thous. of dolls_-_' il stile 1,177 1,134 | 1, 026 | 1,138 | 1, 045 1,150 | +10.9 
J. R. Thompson Co. | | | | | ao | 
Bales Steer ews ae thous. of dolls_- 1,193 1, 262) | 1, 225 | 1,118 } 1, 248 iets i 1,229 | +11.2 
Other chain stores: i | | | 
Isaac Silver & Bros__..----- thous. of dolls_-' 480 | 951 | 281 311 | 388 | 238 298 | +24.8 rot 
Storesoperateds-2222---- 2-25. number-- 184 19, 19 19 20 | 14 14 +5. 3 i 
Hartman Corporation__---- thous. of dolls_- 1,391 ' 1, 496" 842 1,152 | 1,168 | 1,187 | 1, 338 Spies! 3 
Stores operated..........--..-number-- 15 15 15 16 | 1% | 16 | 16, +6.3 5 
Je CePenny: Com thous. of dolls_- 13, 334 15, 986 | 6, 236 7, 425 | 9, 796 5, 476 | 7,978 | +31.9 | +22.8 HT 18, 421 23,457 || +27.3 
Stores operated__..-..---.---- number-- 743 747 | 671 758 80 | 671 | 687 EE Ot 8 eee eee 
United Cigars Stores Co___thous. of dolls-- 6, 517 9, 478 5, 723 5,715 | 6, 500 | 5, 610 | 6, 267 || +13. 7 +3.7 |! 17, 485 17, 938 || +2.6 
Stores operated_......_....--- number-- 3,125 3,134 | 3,109 3, 096 | 3,102 | 2, 984 | 2, 986 +0. 2 a | ee a ae oe 
A Schulte (Ine: pesssees sae thous. of dolls_- 2,312) | 3, 574 | 2, 204 2, 362 2, 542 | 1, 894 2, 133 +7.6 | +19.2 || 5, 922 | 7,108 |: +20.0 
Stores operated_...-.--------- number-- 291 202% 294 294 294 | 271 | 273 O20 a Eyed eae eee eee eee eee ae 
OwliDrug/Cosessee 2 sees thous. of dolls_- 1, 347 1, 870 1,318 | J, 253 | 1,456 | 1,194 | 1,367 | +16.2| +6.5 3, 822 4, 027 +5. 4 
Stores operated==-_-----_-_-__ number-. 94 | 95 | 95 96 | 95 88 | 88 =F. OO) toe cna oon eee eat ot 
Advertising | | | 
Magazine advertising... ..___.- thous. of lines_-, 2, 703 2,373 1, 821 2, 210 | 2, 441 2,145 | 2,372 | +10.5 | +2.9 }, 6, 295 6, 472 +2.8 
Newspaper advertising. --_____- thous. of lines... 111,157, 107,351 , 97,140! 90,447 | 106, 700 91,626 112,810 | +18.0/! —5.4 306, 321 294,287 || —3.9 
National advertising in newspapers: H | | | | 
ote eee ae aes thous. of lines... 29,977 | 21,513 | 22,953 | 26,718 29,500 | 27,339; 32,766 | +10.4| —10.0) 84,648] 79,171 || —7.7 
Automobile advertising...-thous. of lines... 4,338, 2, 486 | 5,352 | 5, 808 | 5,267) 6,327 6, 827 | —5.8|—229 | 19,217] 16,212 || —15.6 
utomobile accessories __--thous. of lines-- 1, 352 1, 372 1, 028 1,107 | 1,085 | 507 | 845 —2. . 4 : 
Cigars, cigarettes, and a a a =I = i 0 | 2.0 | +28.4 | 2, 112 8, 220 | +525 
tobacco.....-.- Se ee ous. of lines__ oh, 1, 748 | 1, 257 2, 720 3, 153 |) 2, 084 | 2,003 || +15.9 | +57.4 |; 5, 708 7,130 || +24. 
Binancial Mase ates cee se sae thous. of lines_-' 865 | 927 5 922 | 923 | 823 | 1,154 || +0.1 | —20.0 3, 130 2, 750 Lee ? 
Food, groceries, beverages__thous. of lines_- 3, 591 2, 281 2, 239 3,102 | 3, 983 | 2557 | 4,409 || +25.2| —9.7 | 9, 576 9. 324 || —2.6 
Hotels and Tesorts.........- thous. of lines_-' 281 395 315 202 | 537 || 262 | 279 '|\+165.8 | +92.5 || "954 1,054 || +10.5 
Household furniture... 2.2-- thous. of lines__. 463 247 148 274 | 306 |: 251 | 681 || +11.7 | —55.1 |! 1, 082 "728 || —32 a 
Men’s clothing-........_..- thous. of lines. 377 261 26 37| 204 || 81 $00 Halle —20.3 || "480 357 | —25.6 
Musical instruments. ----_- thous. of lines_- 416 501 184 161 103 |, 223 244 || —36.0 | —57.8 || 553 448 || —19.0 
Radio and electrical_-.-...._thous. of lines-.' 2, 480 2, 628 1, 370 1, 439 | 1,214 |; 1, 316 | 1,242 | —15.6| —2.3 || 3, 868 4, 023 +4.0 
qoueads and Been ipe, nous, e so 2.000 | 1, a 1275 1, 300 1, 235 |; 15,2211) 1, 239 =630' | —053 1} 3,861 3, 810 —1i3 
DGS ee eee eee ous. of lines. - 6 116 == : "343 || —o 
Toilet ee and medical ’ varie i oA H : Aol agbaeint: Ipc | ey og are 
preparations_.........__-- .oflines..; 6, 464 3, 231 5, 312 6,688 | 6,983 ' 7,137 | 5044-44) — | hee 
Women’s wear - of lines-- 171 97 | 31 "104! 215 | 33} a deiner | ose "gap lia ype dienes 
Miscellaneous._.-_...-..--- .oflines..| 4, 021 3,008 3,395! 3,004 4,040 | 3, 431 4,437 | +345) —8.9)| 10,827 10,439 | —3.6 
Postal Business . | f 
\ 1 | | 
ae. receipts, 50 selected ' ai . | 
CLUCS UE waee aoa ax ease were thous, of dolls.-| 31,868 ' 40, 282 i 
Postal receipts, 50 industrial : mi | #0, se gee pip cane che $3,454 | +181) +34 90, 658 94, 283 |) +4.0 
es OT BORE NE Ts thous. of dolls-.| 3,223 4,340 3,317 3, 284 3, 572 3, 172 3,525-- +88] +13! 9,890! 10,173 | 429 
Domestic paid (50 cities)— | . } 
WLAUibI Cyne omen nee number..| 11,681 13,338 | 10,576 | 10,276| 12,715 9,905| 12,543 i i 
ihe ak Se ee RP Oo ee thous. of dolls... 4 H i | a | = : ’ ’ | +23. 7 ale 4 " 33, 055 ' 33, 567 | +1. 5 
Domestic iss ad (olla). 97, 465 104,807 ' 80,473 | 77,680 | 98,572 74,312 | 94,968 | +269) 43.8 || 248,178 256,725 || +3.4 
antity ease ee ES number..| 3,320 3,658 3,303 3,158 3, 650 2,990| 3, 539 : . | 
Valneiats nemuentes thous. of dolls../ 35,336 37,139, 34,001! 32,240 | 36,394 30,481 | 35,411 18 te 1 or 081 102 635 | tet 
Wholesale Trade ; “ ! } 
Se cele, electrical trade: | 
Ino Ln {aseaeeien, Aenean ----dollars..| 144,985 181,318 | 180,048 | 206, 283 | 242,606 | 137,517 | 229, 768 ‘| + i 
’ : ’ i ’ i ; 17.6 4 
Number of firms_..--...-..- -number-. 1, 241 ; 1, 438 | 1, 397 1, 505 2,040 | ib 552 1,897 | +35. 5 | 


1 Revised. 
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: Per ct. 
PER CENT IN- || CUMULATIVE TOTAL in- 
CREASE (+) OR FROM JANUARY I |! crease 
DECREASE (=) THROUGH MARCH (+) 
31 or de- 
S a = ~ crease 
Mar., | Mar., =) 
1927, | 1927, cuumu: 
from | from 1926 1997, | letive 
Feb., | Mar., Palate 
1927 1926 en 1926 
$21.4) +41 617,243 | 642,648 || +41 
+161] +5,4 || 2,315, 848 | 2,336,971 || +0.9 
+11] —63 542 546 || +0.7 
+17.2 | +65.1 || 2,933, 633 | 2,980,165 || +1.6 
+20.1 | +6.9 || 3,070,392 | 3, 130,841 || +2.0 
+105.9 | +50. 9 137, 301 161, 222 |} +10. 1 
+18.3 | +2.2 || 1,882,172 | 1,943,355 || +3.3 
+16.6 | +5.0 632, 143 | 634, 210 || +0.3 
+125.6 | +43.8 211,736 | 244,621 || +15.5 
+23.6 | +5.8 || 2,726,051 | 2,822,186 || +3.5 
+17.6 | +12.0 390, 294 | 430, 532 |) +10.3 
+5.2] +5.1 122,392 | 134,740 |} +10.1 
+20.2 | +19.9 17, 928 17,642 || —1.6 
+14.4 | +10.6 530,614 | 582,914 || +9.9 


4+24.2| +5.9 
+21.6 | +13.3 
+25.9| +3.3 
+26.8} +0.1 
+19.2| —5.9 
+34.6 | +5.6 
+20.7| +5.9 
+25.7| +4.5 
+15.6| +2.4 
+15.3 | +11.6 
+4.8 | —27.8 
—0.3| +3.3 
-1.5 0.0 
+1.2} +9.0 
+1.7] +0.2 
+0.4 | +7.4 
+0.4 | +2.2 
+4.5| +7.6 
+0.8} +0. 
+45.8]| +9.7 
—0.3! +89 
—0.7 | —10.7 
+2.6| —7.0 
0.0 0.0 
0.0 0.0 
0.0 | —10.0 
41.8] +8.2 
—0.8| —5.4 
+21.6| —3.9 
+207. +0. 2 
+108.4 | —29. 2 
—0.4| —1.0 
—0.5| —2.2 


TREND OF BUSINESS MOVEMENTS—Continued 
1926 1927 | 1926 

The cumulatives shown are through | 

March, except where otherwise noted. 

Earlier data for items shown here may aad = 

be found on pages 26 to 134 of the | 

February, 1927, ‘‘Survey’’ NawencihD. Feb 

ber ber | January ary Meee yore March 
BANKING AND FINANCE 
Life Insurance 
(Association of Life Insurance Presidents) 

Policies, new (45 companies): 

Ordinary eo eae number of policies_ -| 221, 457 273, 769 187, 460 205, 604 249, 584 192, 677 239, 720 

Endustriglsns-62-025 number of policies__| 870, 324 838, 577 | 679, 290 767, 121 890, 560 653, 943 844, 659 

Groupie e6 number of contracts_- 182 456 192 176 178 152 190 

‘Total. ...number of Policies and contracts-.|1, 091, 963 |1, 112,802 | 866,942 | 972, 901 |1, 140, 322 846, 772 |1, 084, 569 

Policies and certificates issued: 
Total Policies and certificates___.. number--|1, 162, 144 |1, 326, 623 918, 717 |1, 005, 177 |1, 206, 947 898, 870 |1, 128, 636 
Group insurance certificates_--certificates._| 70,363 | 214,277 51, 967 32, 452 66, 803 52, 250 44, 257 
Amount of new insurance (45 companies): 

Ordinary a ee a th . of dolls__| 629, 860 813,479 | 576, 642 625,988 | 740, 725 597,429 | 724, 454 

Industrial . of dolls__| 235, 691 228,008 | 185,292 | 207,217 241, 701 174,782 | 230, 203 

Group Be eresecaecectkaeesee . of dolls__| 100, 448 262, 452 04, 445 46, 119 104, 057 83, 088 72, 368 

Total insurance . of dolls__| 965, 999 |1, 303,939 | 856,379 | 879, 324 |1, 086, 483 855, 299 |1, 027, 025 

Premium collections (45 companies): 

Ordinary . of dolls__| 127,489 | 154, 534 135,395 | 135,969 | 159, 168 123,456 | 142, 143 

Industrial . of dolls_- 45, 281 73, 947 45, 920 43, 286 45, 534 37, 801 43, 344 

Group . of dolls__ 4,327 7, 683 7, 065 4, 803 5, 774 8, 107 4, 814 

Total . of dolls_._| 177,097 236, 164 188, 380 184, 058 210.476 || 169, 364 190, 301 

Admitted life insurance assets (41 companies): 

Granditotale >_- 29. mills. of dolls__| 10, 333 10, 432 10, 529 1OSCO6s 22 Seeene = 9, 546 

Mortgage loans— 
ehote Se oe ee mills. of dolls_- 4, 463 4, 532 4, 587 A637) sas cee 3, 961 
Farm = 2>-* .--mills. of dolls_- 1, 585 1, 588 1, 592 15590. 22a eee 1, 533 
All other mills. of dolls_- 2, 878 2, 944 2, 995 BOSS I atosees ee 2. 428 

Bonds and stocks (book value)— 

Total mills. of dolls__ 3, 957 3, 975 3, 987 4002). 2-ss2s-<2 3, 811 

mills. of dolls__ 936 | 920 919 O18 Ese ee 1, 026 

mills. of dolls_- 2, 161 2yit2 2, 173 Pe lisileceenee eee 2, 057 

mills. of dolls_- 740 756 764 Lie Sears Sek am 620 

mills. of dolls_- 120 127 131 136 We seee oes 108 

mills. of dolls__ 1, 219 1, 229 1, 240 1202} ||-- eee eee 1, 129 

Other admitted assets___..._mills. of dolls-- 6' 696 715 Pillip eee oben 645 
(Life Insurance Sales Research Bureau) 

Sales of ordinary life insurance (81 companies) : 

United States total..__.__-- thous. of dolls__| 691,520 | 879,049 | 601,985 | 673,855 | 836, 905 640,775 | 790, 669 
Eastern manuf, district_thous. of dolls_.| 283, 297 356, 488 257, 734 293, 204 356, 736 266, 359 | 314, 969 
Western manuf. district_thous. of dolls_.| 153, 194 189,106 | 133,912 | 145,932] 183, 761 140,076 | 177,861 
Western agric. district_.thous. of dolls__| 102, 894 133, 132 86, 167 95, 686 121, 369 96, 704 121, 200 
Southern district..._._- thous. of dolls__ 84, 462 112, 856 66, 112 77, 258 92, 094 78, 835 97, 904 
Far Western district___thous. of dolls__ 67, 673 87, 467 58, 060 61, 685 83, 035 58, 801 78, 645 

Canada total, 15companies_thous. of dolls-_| 44, 251 47, 366 36, 986 35, 525 42, 883 34, 744 40, 483 

Banking 
Debits to individual accounts: 
Newly ork City. 3. mills. of dolls_- 25, 790 32, 577 31, 258 27, 439 34, 492 24, 813 33, 006 
Outside New York City_-.__mills. of dolls_-_ 21, 568 24, 464 23, 457 20, 781 24,028 20, 098 23, 458 
Bank clearings (Canada)-___.___- mills. of dolls_- 1, 669 1, 664 1,454 1, 251 1, 443 1, 193 1, 293 
deral reserve banks: 

Bills discounted.....-.------ . of dolls... 645 711 365 435 456 540 632 
Notes in circulation s . of dolls__ 1, 772 1, 857 1, 688 Laie 1,711 1, 679 1, 656 
Total investments. ._....--- . of dolls_- 677 699 607 602 593 645 593 
Motal reserve-2— =~ esscla2ce mills. of dolls_- 2, 956 2, 944 8, 183 3, 144 3, 183 2,917 2, 920 
Total. deposits _s=-. -2-. 5 mills of. dolls_- 2, 324 2,346 2, 245 2, 290 2, 328 2, 262 2, 323 
Reserve.ratids- 634-23 per cent_- 72.2 70. 1 79.6 78.5 78.8 74.0 73.4 

deral reserve member banks: 3 
a Total loans and discounts..-mills. of dolls_- 14, 375 14, 569 14, 200 14, 297 14, 359 13, 930 14, 052 
Total investments--_...----- mills. of dolls_- 5, 521 5, 541 5, 540 5, 662 5, 914 5, 492 5, 495 
Net demand deposits_------ mills. of dolls_. 13, 033 13, 082 12, 879 12, 904 13, 006 12, 935 12, 901 
ee ee ont ge 
or. oc! 
ah ol asthe members. ---- - thous. of dolls__|3, 129, 162 |3, 292, 860 |3. 138, 786 |2, 256, 459 /3, 289, 781 ||3, 535, 590. |3, 000, 096 
. R. member 
op Babde  ionlgh lateg ieee thous. of dolls__|2, 646, 653 |2, 787, 761 |2, 731, 940 |2, 813, 045 !2, 803, 312 |/3 109, 331 |2, 573, 051 
Interest rates: 
New York call loans. --.---..----- per cent_- 4, 59 5.15 4.28 4.13 4.10 4.94 4. 59 
4,44 4, 38 4.13 3. 88 3. 98 4.13 4, 28 

Commercial paper 4-6 mos. _-per cent_- 4 

iINewkee Oa Resa DKs sss ee .-per cent_- 4.00 4.00 4.00 4.00 4.00 4.00 . 00 

Federal land banks__.._----.----- per cent_- 5. 25 5. 25 5. 25 5. 25 5, 25 5, 25 4 as 

Intermediate credit banks--.------ per cent_- 4, 50 4. 50 4. 50 4. 50 4, 50 5.00 i 

Savings Deposits 

ings 
EA a ee ee! thous. of dolls. .|3, 791, 144 |3, 862, 801 (3, 888, 740 |3, 903, 214 |3, 973, 202 ||3, 625, 038 |3, 671, 730 
Public Finance 

. of dolls..| 19, 389 19, 075 19, 170 19, 153 19, 008 20, 276 20, 083 
“Of dolls..| 62655| 48/431 | 44'605| 43,379 | 52,753 || 47,615 | 54, 891 
. of dolls..| 176,002 | 657,096 169, 583 165,735 | 659, 116 179,296 | 657, 621 
_of dolls._| 364,250 | 414,032 | 304,254 158,506 | 330,329 151,877 | 466, 240 
Ise. 4,949 5,001 4,718 4,779 4, 758 4,814 4, 806 
: Gaines 42.62 | 43.03! 40.51) 41.03 | 40.81 41.841 41.73 


+h4 


PARSONS N 
NOROCUws. 


++ | 


2, 004, 083 | 2, 112, 835 
822,836 | 907, 764 
439,345 | 463, 605 
303, 233 | 308, 222 
245,613 | 235, 464 
193,056 | 202, 780 
109, 134 115, 304 
88, 357 93, 189 
67, 137 68, 266 
3, 786 4, 148 
neers thc ee re = 
10, 890, 298 |11, 765, 156 
~~"348, 905 | 140, 827 || —5.4 
1,623,200 | 994, 434 


850, 964 793, 089 
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TREND OF BUSINESS MOVEMEN TS—Continued 


. qo a ial os Per ct 
CUMULATIVE TOTAL in- 
PER CENT IN- 
1926 1927 1926 CREASE (+) OR Pp oten Ee ek eye 
The cumulatives shown are through DECREASE (—) 31 or de- 
March, except where otherwise noted. crease 
Earlier data for items shown here may |— oa a ri 7 | Cee ee (-) 
pe found on pages 26 to 134 of the | pose preg cumu- 
February, 1927, ‘‘Survey”’ oe _ = . | 1927, 1927, . 
Novem- | Decem- 1 Jenuary)| Fer teMiarch || POPP March || front | from || 1926 tert /ratee 
eb. ar. 
, ’ from 
- a | si : ; 1927 1926 Lie ~ 1926 
BANKING AND FINANCE—Continued 
Business Failures 
Liabilities (United States): 
ole! commercial peas thous. of dolls_. 32, 694 45, 620 51, 290 46, 941 57, 891 34, 176 30, 623 || +23.3 | +89.0 108, 450 156, 122 |} +44.0 
anufacturing 
establishments-_-_---- thous. of dolls_. 16, 097 16, 758 19, 996 10, 518 22, 368 10, 822 9,862 |/+112.7 |+126.8 36, 768 52, 882 || +43.8 
Trade establishments_-thous. of dolls_- 14, 158 20, 579 24, 530 23, 406 28, 191 20, 317 18,623 || +20.4 | +51.4 60, 452 | 76, 127 || +25.9 
Agents and brokers_-_--thous. of dolls_- 2,439 8, 282 6, 764 13, 017 7, 332 3, 037 2,138 || —43.7 |+242.9 11, 231 27,113 ||+141.4 
Banks (quarterly) __.------- thous. of dolls_2)_. ..22-222 B25 Soll. <= see oes tae ee eee (65,8021) |. sebesoe= 25: B04) Il) 20.09 =t-R GT Ail eee see Se ee See 
Eee eee ee eS oe thous. of dolls_- 2, 691 3, 108 8, 174 Loon eee aoe 2, 663 BOS eaeeeeee| aaa $5, 340 86, 407 +9.8 
irms (United States): 
eae oe aN | Cee number-- 1, 830 2, 069 2, 465 2,035 2, 143 1, 801 1, 984 | +5. 3 +8.0 6, 081 6, 643 +9. 2 
anufacturing 
establishments. _.-_.-.-.--.. number. - 440 494 501 411 569 447 469 || +38.4 | +21.8 1, 426 1, 481 +3.9 
pale Cea iene aa -aoeee number: 1, 285 15 aie a ee NG ae Vp ci 1, 282 1,424 || —2.7 +3.1 4, 402 4,818 +9.5 
gents and brokers 5 5 10 72 91 || —8&6 16.5 2 ; 
Pa ene ee aes 4 230))||-2 Seana Lt Seee LTS ||| 2 See ee: 94 || —24.3 +851 See me | Soe el pare 
inmsa(Ganad a) seems one eee 208 222 USORiee ro. Bese 188 1720) eel a ee 8 437 3411 —5.9 
Dividend and Interest Payments | 
(For the following month) 
Grand totaletssess2. fs thous. of dolls__| 340, 681 579, 850 242,350 | 346,870 | 460, 100 335, 267 | 426,200 || +32.6 +8.0 || 1,493,407 | 1,629,170 +9.1 
Dividend payments: a Paoli 5 ae ‘ d 
OtalNe eas Teed cn ee een thous. of dolls__ ,050 | 178, 900 87, 350 95, 250 104, 200 91,045 99, 700 9. 4. 
Indus. and mise. corp.._-_- thous. of dolls..| 56,450 | 73,000 || 47,600 | 55,500 | 65,475 || 53,400 | 63, 200 80 136 230 a5 tb a8 + é 
Steam railroads_-..-.-.----- thous. of dolls.-| 16,425 | 30,900 || 31,650 | 33,850 | 27,550 |) 32,575 | 26,175 || -18.6 | +5.3|| 117,740| 123,950 || +5.3 
Re ae ae of dolls__ 6, 175 19, 200 8, 100 5, 900 11, 175 5,070 10, 325 || +89. 4 +8. 2 40, 920 44, 375 +8. 4 
stocks (quarterly)....-...--- dollsspersharess|—sssee-—== 1.00 WMWeccmecsese a eee cee 8. 465i aeee- ae 7.15 SoM lice ol tata 4a || Meee tera as | |AE ee 
New Security Issues 
Foreign governments____------- thous. of dolls__| 24, 240 47, 492 52, 383 74, 670 84, 140 3, 800 21, 500 | +12.7 |+291.3 50, 272 211,193 ||-+320. 1 
otal Re er soscrceenoee thous. of dolls__| 595,237 | 429,304 610,035 | 785,649 | 494,373 414,189 | 480,400 | —37.1 +2.9 || 1, 509, 138 | 1,890,057 || +25.2 
New capital (AR ae thous. of dolls_-} 330,694 | 353, 228 507, 503 | 540,588 | 392, 426 381,093 | 443,232 || —27.4 | —11.5 || 1,370,168 | 1, 440, 517 
4 , , ’ ’ ’ ’ ’ . . 1 
Refunding.._.--.------ thous. of dolls_.| 264,543 | 76,076 || 102,532 | 245,061 | 101,947 || 33,095 | 37,168 || —58.4 |+174.3 || '138,970| 449, = 
Kinds of issue— é ‘ ; : : vibe et a8 
bOCKS Wee ae oat cose ee thous. of dolls_.| 203, 909 94, 969 108, 511 277, 978 114, 507 126, 150 181,291 || —58.8 | —36.8 479, 183 
Bonds and notes_-.-.-- thous. of dolls..| 391,328 | 334,335 || 501,524 | 507,671 | 379,867 || 288,039 | 299,109 |, —25.2 | +27.0 || 1,029, 380, 062 || 134.8 
Clase'ol dustry , , , y , . , 029, 955 | 1, 389, 062 || +34.9 
Railroads <<: tee ee. . of dolls..| 27,821 | 43, 170 9,346 | 131,872 | 89,716 |) 23,011 | 31,930 || —32 7 
Public utilities ‘of dolls.-| 162,328 | 136,656 || 309,084 | 374,775 | 188,212 || 149,658 | 137, 426 = 108 Bet 4937330 | 872 on es 
Industrials_._._- . of dolls._| 78,058 | 78, 624 |} 106,350 | 150,115 | 50,979 || 162,237 | 95,366 || —66.0 | —46.5 || 408,655 | 307,444 || —24.8 
OU Sree sess ete st sess . Of dolls__| 230, 968 50, 000 68, 588 2, 700 31, 500 (65,930) || 1045'750))| | eoemene —69. 9 155, 537 102, 788 || —33.9 
ae and buildings-.--thous, of dolls.- 51, 068 65, 293 74,381 | 55,763 | 58,510 || 42,313 | 55,505 || +49 | +5.4 || 156,149| 188,654 || +20.8 
mis¢..--- ous. of dolls_- i . 40,286 | 70,424 | 75,081 || 30,040 | 48,923 || +6.6| +53.5 || 160, 192 ( 
Bond issues (Canada): i ’ ” . . , 185, 791 || +16.0 
Govt. and provincial__.-..- thous. of dolls_- 2, 540 2, 827 35, 611 G40! |-Soeree cas 105, 000 5, 000 
Seen caneceecceneeeee Fe me ee ee meee 1,861 | 1,888 |/-181.0 |$174.2 ats 3o4 | atn6 ree 
ewe ee em eee ewe een . «oc \. 
e tates Beene tolpalitiog i , 494 | 113,000 | 14, 625 2,310 | 16, 540 || +12.5 | —11.5 27, 575 35,119 || +27. 4 
ermanent loans thous. of dolls__ 71,726 | 147, 247 174, 740 72, 761 73, 162 146, 457 117, 632 +0. 6 3 
’ , y , s —37.8 339, 139 5 - 
wewnemporary, Joans.--- i ; of dolls. sity 882 ao M40 30,476 | 121,867 | 17,471 || 23,866 | 122,301 || —85.7 | —85.7 oe 991 tn gid a5 
porationseeeses esse e , = - A 739, 730 | 942,925 | 207, 744 ||2, 675,185 | 748, 505 || —78.0 | —72.2 4, 463, 786 | 1,890,399 || —57.7 
Agricultural Finances 
Loans outstanding, end mo.: 
Federal farm loan banks---thous. of dolls-_-|1, 068, 596 |1, 077, 819 |/1, 085, 170 |1, 097, 642 |1, 109, 354 |/1, 019, 486 |1, 027.3 
Joint-stock land banks. -.--- thous. of dolls__| ’ 624, 230 | ’ 632) 476 || ’ 639, 651 | ’ 647, "656, "567" » 027,361 |) P11 | 18.0 |---------..|.-------22-|] 22 
rf a aa a Mitacmadiaisecodic : , , 639, 651 | 647,762 | 656,011 || 567,544 | 579,458 || +1.3 | $13.2 ||_...-.___-_|__-___-.__l]_.-___- 
(Danks Sees eee eee thous. of dolls.-; 87, 977 92, 434 93, 013 82, 424 78, 383 81, 574 83, 991 = a 
War finance corporation.._-thous. of dolls: 8,421 | 7,671 || 7,310) -6815| ‘Gad || issal| isoso|| —e9| eng |e 
Stocks and Bonds f 
Bio piles, evecare daily Gosine: 
industrials, average__._- olls. per share--| 171.95 179. 36 175. 39 5 
2) deateee average eee ae per ait Ors 97. 43 100. 25 101. 55 108 8 ioe 58 
ocks, average_......- olls. per share-.| 115, 32 ; 
Sou thern Posies ail Pp 117. 43 115, 29 119, 69 120. 30 
Stockisoe oe ssduecnss cca dolls. per share--| 110. 
Stock ales pel ( 0. 79 110. 46 109, 72 110. 36 110. 73 
Ae Sale) i 
Bond sles tock Exchange....thous. of shares.-| 31, 183 41, 891 34, 757 44, 163 56, 057 
fiscellaneous__-._..-.-.... thous. of dolls__; 272,138 | 299, 088 26, 0 
Liberty-Treasury ....---.-- thous. of dolls--| 17,457 | — 25, 403 es 340 ats 88 ae in 
oe ee susieeacesencteseuse thous, of dolls.-| 289, 595 | 324, 491 351,414 | 297, 693 359, 036 
Highest-grade rails_p. ct. of par, 4% bond__ 90. 42 91.1 
Second-grade rails__p. ct. of par, af, bond-_- 82. 27 82. at a ae oe ess 
Public utility......- p. ct. of par, 4% bond_.| 75.60] 76, 59 76.66| 76.32] 76.10 
pen ae eta Jaen Dp. ct. of par, 4% 7, bond... 78. 60 78. 89 79. 51 79. 32 79. 65 
omb. price index._p. ct. of par, 4% bond... 81. 36 81.95 82, 52 82, 23 82. 66 
(For 1st of following month) 
Suuiberty pondsy assesses eee p. ct. of par_.| 10: 
16 foreign povernaenis and P 288} 103.50} 103.31} 108.37) 103.62] 10263] 102.61 || +02] +1.0||..........|......___ 
et ae p.ct.of par--| 103.92] 104.04 |) 105.23 | 104.84] 105.02 "eka 
. : 103. 14 101. 80 . 
Gon: price index, 66 bonds.-p. ct. of par-- 99. 74 100. 14 100. 38 100. 27 100. 71 98, 81 th? 4 
1 Reviews. 7 


3 Cumulative through Feb. 28. 
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TREN J ; 
D OF BUSINESS MOVEMENTS—Continued 
- = = = 7 =e : 7 — 
fase ay Ne pen eN TINS | CUMULATIVE TOTAL on 
Thebcinulativess shown are Uenrong hk 27 1926 || CREASE (+) or |) eis JANUARY 1 || crease 
March, except where otherwise noted. || DECREASE (—) 3] PRONE EOS | (EE) 
Earlier data for items shown here may |} _} — = | pees 
be found on pages 26 to 134 of the cit Ss ie al == OnE 
February, 1927, ‘“‘Survey’’ N a | Mar., | Mar., (SS) 
ovem- ecem- || _| Febru- . 1927, 1927, cumu- 
ber ber | MBS, a March || Febru: | Maren || from from 19 2 lative 
| ot a A Feb., | Ma @ oh 1927 
a ar., 
| | | 1927 | 1926 from 
{ 17 = = = = erie. J 8) 
BANKING AND FINANCE-—Continued | | | | 
| 
Stocks and Bonds—Continued | 
| I! 
ee bere eee cent_. 4.14 4.13 I 4.08 4.08 3. 98 | 4.15 4.14 —2.5|] —3.9 
Grand total____________ thous, of dolls 4 7 7 | 7 Eas Setaete ral ween, aa eam 
Purpose of issue— ; ‘ olls__ 0, 330 55, 715 | 67,960 | 48,798 46, 840 | 41, 153 50,370 || —4.0 —7.0 145, 450 168, 598 || +12. 5. 
inance construction__-thous. of dolls__| 30, 375 32, 805 36, 767 17, 44 
Real estate mortgage-_-thous. of dolls 484 ‘ 74 ee aed eae 26, 960 |} 21. 8 | = 62. 8 96, 575 66, 110 || —31.5 
Acquisitions and tre eee Wd eee et aNO) 250 | 9, 640 || +18.5 | +18.4 18,553 | 38, 520 ||+107.6 
_ _ improvements. -.-.- thous. of dolls__ 4,11 7 7 7 | 
rindcr scare 0 4, 150 6, 663 14, 700 18, 790 | 2, 750 5, 230 || +27.8 |+259. 3 | 12, 502 40, 153 |/-+-221, 2 

Office and pier | H | || 

commercial___-_..__-- thous. of dolls__| 28, 910 22, 475 23,295 | 18,7 | | 

Hotels - none ennnnans thous. of dolis.-) “6,235 | “4,660 || 4,050 mis |) asean ll ieee: Merclese || eons 2) Senie ll onoae In eeeecaeeen 4 

Apartmentsi. == _=—2.-2- ous. of dolls__ 5, 945 7, 670 11, 82 7 775 || on , eA Gere : 7835 |, —61.0 

7 827 | 3, 2118 | 3, 258 6,075 || —26.6 | —54.3 20, 651 18, 382 || —11.0: 

Corporation Stockholders | | | | 

Te Railroad Co.: | | 
EWES Mesa ek ere cee TUDOR || ee eee 7 393, 843 ||_---_- | 6 412 | 
LEA BR eee number._|---------. 74 | sean eg cae WE oo) |e OS nes ee 
U. ee: common stock: (aaa ied © a } ea as ES SAN | ote bie aus 8 
omestic 84, 447 85, 529 | 2 
horace weasel a 1’ 582 || Os ||---------- 89, 102 || +1.3 
Shares held by brokers-___- per ct. of total__ 28. 99 || mee ik doo ae | 
aiuericad Oe tele & Telegraph Co.: | | ns : 
OMNCSUIC = Sr 5 teen ae oo number: _|=2---—- -- | B0s;8s0 lose le 412, 92 
TR OLE ween ee OR | MEM Pers |e se | GOES | Paes ecsere| Beacce ene 5, 100 | came oe eo 1 
GOLD AND SILVER | 
Gold: | | 
Domestic receipts at mint_____ fine ounces__| 104,230 | 88, 307 | 80, 777 65, 999 3, 822 
Rand output thous. of ounces-_- 840 836 || 840 "779 ” 861 ie He 2 a Roa eres Ey Bees Hea 
Rand ot uh ae 34 || +10.5 | +3.2 2, 385 2,480 || +4.0 
Imports..-.---------------- thous. of dolls..| 16,738 | 17,004 || 59,355 | 22,300 | 14,254 || 25,416 | 43, 413 |/ —36.1 | —67.2 88,180 | 95,918 | +8.8 
KDOLLS Ae ee ee thous. of dolls__ 7,727 | 7, 196 i 14, 890 | 2,414 5, 619 3, 851 4, 225 ||+132.8 | +33.0 itil 163 29) 923 +105. 3 
Silver: | | 
Production— | 

United States_.-..._- thous. of fine oz__ 4,757 5, 637 5, 196 4,979 5,131 || 5, 043 — 

Wand aes oe en thous. of fine oz_-| 1,742 | — 1, 639 459733 | 1503 || te} 030 | cae} —2n7 |] weer | aoa | 0.3 

Mewicd= = ee thous. of fine oz_- 9, 883 [Te No Jy | Rae See oa) nes reed 5) See eee 8, 707 9, 192 i : ’ : 
Biodes ena on month— | FLT OPT ana ak Secret hc i aan een 

ni tates!2=>-22. thous. of fine oz__ 242 | 326 || 700 | 207 212 | 1, 025 95 2.4) — 

Canada . of fine oz_- 1, 085 | 941 || 1, 300 | 391 1, 023 | "3819 348 sae . eae ee peel ae eosin || Same 
Imports thous. of dolls.| 3,941 4,430 5,151| 3, 849 4, 307 8, 863 5,539 || +11.9| —22.2 |) 20,165 | 13,307 || —34.0 
Exports : thous. of dolls._| 6,794, 5,610 || 7,388 6,233 | 6, 069 7,752 | 8,333 || —2.6 | —27.2 25,848 | 19,690 || —23.8 
Price at New York-____- dolls. per fine oz_- 1541] .535 || .558| .579 . 553 668 fea) |) ls | ail rata Oe ee Seale se 

FOREIGN EXCHANGE RATES | | 
Europe: | 
Bbngland 2. sare aes dolls. per £ sterling__ 4.85 4.85 || 4. 85 4. 85 4.85 4, 86 4. 86 0.0 
a eee anes dolls. per franc_- - 034 | - 040 || 040 - 039 - 039 . 037 - 036 0.0 
ee dolls. per lire_- . 042 - 044 | . 043 - 043 - 045 . 040 . 040 44.7 
oe 38 See. ee ee dolls. per franc_- . 139 . 139 || . 139 . 139 139 . 045 . 042 0.0 
dolls. per guilder-- . 400 - 400 || - 400 - 400 - 400 -401 401 0.0 
rp ee dolls. per krone_- . 267 . 267 || . 267 . 267 268 | . 268 . 268 +0. 4 
nt eee dolls. per franc_- . 193 . 193 . 193 192 192 | . 193 . 193 0.0 
| 
ote ee dolls. per yen..|  .491| .489|| 488 488 4011). 454 .454 || 40.6 
F iat Sie sa ee eee dolls. per rupee_- . 360 | . 361 | . 364 . 363 . 363 . 368 . 366 0.0 
Americas: | \ 
(anadda 2c occn2 dolls. per Canadian doll__ 1.001 . 999 || . 998 . 998 | . 999 | . 997 . 996 +0.1 
Arcentinaseses ss Sia ee gold esos . 924 rs | . 939 - 947 . 960 | - 933 9.03 |) +1.4 
olls. per milreis_- 130 119 || 117 118 TL19) . 148 . 145 +0. 8 
dolls. per paper peso-- 121 . 120 | 120 . 120 7120 - 121 a2 bal 0.0 
U. S. FOREIGN TRADE | 
Imports { 
Grandatovales: 2e— = aas= sea thous. of dolls__| 373,881 | 359, 462 | 356,969 | 310,866 377,000 || 387,306 , 442,809 |) +21.3 | —14.9 || 1,246,957 | 1, 044, 835 |, —16.2 
By grand divisions: | | 
of dolls..| 114,759 | 112,853 | 100,619 | 91,399 501 044,930) ieelil'75010) enone ee | 916,108 | 192, 018 || —11.1 
‘of dolls.-| 15,004 | 14,595 || 12,572] 14,195 -|| 12,080] 14, 456 || | 94,888} 26, 767 || +7.5 
. of dolls-- 16, 075 16,528 || 15, 586 13, 246 | | 116, 549 18, 383 | 32, 673 28, 832 |; —11.8 
. of dolls_- 13, 155 9, 648 |) 9, 011 6, 723 6, 774 8, 957 \ 15, 329 15, 784 || 42.6 
- vale’ Kingdom__-----thous. of dolls--| 34, 504 32, 644,|| 21, 529 25, 763 | 137, 276 37, 126 71,884 | 47,292 || —34.2 
North America— | 
otal thous. of dolls__| 88, 564 81, 229 72, 396 79, 946 187, 031 97, 536 ||--------)-------- |] 160, 595 152, 342 |) —5.1 

Canada. _- .of dolls__| 44, 607 41, 897 37, 917 31, 972 1 37, 057 40,382 |j--------|-.--_--- | 72, 724 69, 889 |) —3.9 
South America | | 

Total . of dolls..| 44, 587 48, 078 45, 053 44 087ulee == 25 1 51,310 GENGIENG Il Seraacoe sooecteoe || 104, 828 89. 140 || —15.0 

Mpentinamcst ee thous. of dolls..|_ 7, 237 | 5, 309 7, SAT 6, TO0Nakate ane! | 19,411 | 12,677 |\--------|-------- 17, 089 14, 247 | —16.6 
Asia and Oceania— | ; | | 

Tots eee eee thous. of dolls..! 119,241 | 109,703 || 128,253 | 88, 981 132,435 | 153, 235 ||_------- |-------- 294,551 | 217, 234 || —16.2 

Dapanwess ‘of dolls..| 37,008 | 35,155 | 36,854 | 23, 264 163340174 \eue22 O01 eem ones ieee 73,424; 60,118 || —28.1 
Africa, total_---- _ of dolls--| 6, 890 | 7, 486 10, 790 6, 453 111, 591 M590) |\|-nen= ea |-n === == 27,977 | 17, 243 || —38.4 

By class of commodities: | | 
@ridatmiateriale. 282.0522. thous. of dolls... 141,138 | 138,489 | 153,157 | 114,815 |-.-------- [ode 208 | EA28 SBN | =aeea eel ceecea 373,900 | 267, 972 | —28.3 
Foodstuffs, crude, and | 

nodal saan thous. of dolls.-| 49,611 | 49,388 | 44,089 | 42, 804 |.----.---- | 142,111) 51,102 ||.---.--- jeeeeeee 90,744 | 86,893 || — 4.2 
Manufactured foodstuffs.--thous. of dolls... 39, 620 31, 809 26, 960 BON (04 Wleaseonsa = | 136, 026 40, 153 |]----.---|-------- 64, 852 66,754 | +2.9 
Semimanufactures --------- thous. of dolls.., 65, 897 | 64, 544 66, 018 52, 131 |---------- 172, 809 745 GOT s|| aes see eee eee 143, 960 118, 149 -17.9 
Finished manufactures_---- thous. of dolls.-| 77,776! 75,109 || 66,887 ' 61,322 |..-_._---- TGS e552 sen 8 (000) eaeeaeenleaen oe =e 130, 603 | 128, 209 || —1.5 


1 Revised. 


§ Quarter ending Mar. 31, 1926. 


6 Quarter ending Mar. 31, 1927. 


7 Quarter ending Dec. 31, 1926. 
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CUMULATIVE TOTAL oaks 
PER CENT IN- In= 
1928 190 | tes |i ckease Chy'on|) TBOM JANUARY 1 | crease 
The cumulatives shown are through H DECREASE (—) 31 or de- 
March, except where otherwise noted. | can 
Earlier data for items shown here may iI y | (-) 
be found on pages 26 to 134 of the | Ma at Guna 
February, 1927, “Survey” Novem- | Decem- | Febru- || Febru- , , lative 
Ber inne January | “ary March | ary March ee om 1926 1927 1927 
| 1927' | 1926 pe 
U. 8S. FOREIGN TRADE—Continued || 
| 
Exports | | 
| | 
Grand total, including | 
Oe XD ONG eee eee eee thous. of dolls__| 480,328 | 465,053 | 420,006 | 372,679 | 410,000 || 352,905 | 374,407 || +10.6} +9.5 |! 1,124,148 | 1, 202,685 || +7.0 
By grand division: | 
Europe— | | 
Wotgle eas yee ee oe thous. of dolls._| 247,084 | 249,377 | 211, 521 VGANS2i |: se ae | 171,986 364,373 |\oecatoc|-nceeeee 371, 782 386, 348 +3.9 
NfaNCOY. stenee= cance thous. of dolls_- 28, 852 27, 773 20, 301 21, 728 24,000 |) assceeslnaseeene 51, 459 33, 808 || —34.3 
Germany ._-thous. of dolls-- 42, 098 50, 772 40, 258 | 22,179 pe ee ee 47, 717 76, 020 || +59.3 
Dtalyss2o< 2052-8 _--thous. of dalls_- 14, 195 17, 193 13, 238 | 12,823 12, 260 Wewwsecsalacceee 27, 205 23,119 || —15.0 
United Kingdom..._--- thous. of dolls--| 110,843 | 104, 578 89, 818 75, 834 67,941 2 ool |Cssee oe 157, 993 160, 284 +1.5 

North A merica— 

Motalaseekseee soa thous. of dolls..| 100,735} 90,491] 88,049 | 87,250 |___-_____- I) 282: :525 1 1005674 =e aaa 167,320} 175,299 || +4.8 
(Canadanaaense senna thous. of dolls... 61,816 | 55,177] 50,717} 58,984 |___._____- A; O44) |G 2) 446) || eee ee ee 93,381 | 104, 701 || +12.1 

South America— 

Motale = ease sen ere ee thous. of dolls_-| 43, 301 43, 318 44,721 SHES Eee Se 35,268) || 30,413) |)ooanaeon| a ene ee 73, 043 76, 716 +5.0 
Argentinas. .2.ceccs us thous. of dolls-- 13, 289 14, 116 15, 355 10, 526 "ieee 2 1} 10,885) 911, S78))).2e.-2ss}ooenetee 25, 823 25, 881 +0. 2 

Asia and Oceania— 

MOU as eases eewe= . of dolls_- 79, 227 73, 821 66, 045 700); 855) eae 56, 094 Ob; S26) ooo ewes soeeeeee 122, 262 136, 900 || +12 0 

Japanzessese= . of dolls_-| 30, 159 28, 175 22, 700 22,395 lees | 18, 934 Pr RR VAN | eee Meee we. 41, 982 45, 095 7.4 

Africa, total . of dolls. 9, 967 8, 046 9, 670 Tpit Ol ae ee ee | 7, 032 te Wf [eee ee fee par | 15, 334 17, 421 || +13.6 

Total domestic exports only__.-thous. of dolls.-| 473,509 | 456,111 | 412,246 | 364,625 |_-_-______ H 684570 E S64, 40H |b scnnecelacoeeene 733, 553 776, 871 +5.9 
By classes of commodities: | 

Crude materials_....------- thous. of dolls..| 168,602 | 159,934 | 122,501} 102,806 |_-.._____- 80: 316) | ss8akO3T Weta el eee 203, 240 225, 307 || +10.9 

Foodstuffs, crude, and ! : 
food animals_____ oes J thous. of dolls.-| 37, 440 27, 041 24, 406 185000) | seer 12, 172 28, 017 43,166 |) +54.1 

Manufactured foodstuffs__.thous. of dolls_.| 45, 001 47, 964 41, 136 OS: 020) Esa eee 41, 837 | 89, 629 79, 659 |) —11.1 

Semimanufactures--_--.--- thous, of dolls_-| 61, 618 62, 643 61, 355 035,196) aee eee 47,914 99, 766 114, 551 || +14.8 

Finished manufactures--_-- thous. of dolls.-| 160,848 | 158,529 | 162,848 | 151,340 |..._.._____ 154, 552 | 312, 901 314, 188 +0. 4 

Agricultural exports (quantities): | _ | A 

All commodities____. --___- index number-- 189 188 150 130; |e eae 88 BTN eae ec eee ) 

All commodities except MMe 
Cottons-=- ee ee index number-- 161 150 140 116), poder ee 105 | LOS eee pruners Poured 
CANADIAN FOREIGN TRADE 

| 
Poke trade: < | | | 
MpOnlss2= ass. ee ee oe thous. of dolls.-| 87, 657 81, 775 78, 806 74,707 | 110,617 70,909 | 100,934 || +48.1 9.6 241, 57' 

1BPG 00) Ah acoeinas acc ase se thous. of dolls.-} 154,009 | 139,808 | 85,266 | 79,803 | 107, 218 88, 931 |1114,007 || +34. 4 4 288. ae | eg oe ah 

| | | | ‘ 


1 Revised. 


S) 


